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THE SHAREHOLDER REPORT 

DOUBLEVIEW GOLD 
Please note this document contains the following 4 separate reports: 

20 January 2021 

THE HIDDEN GEM BUT NOT FOR MUCH LONGER– 2021 THE YEAR OF THE BIG BUYOUT? 
 
23 August 2020 

MANY REASONS TO BE A SHAREHOLDER 
EXCITING TIMES AHEAD 
 
05 July 2020 

A POLYMETALIC PORPHYRY WITH SIGNIFICANTLY ELEVATED GOLD GRADES IN ONE OF NORTH 
AMERICA’S LARGEST PORPHYRY FOOTPRINTS  
DOUBLEVIEW GOLD’S PORPHYRY vs A HIGH TONNAGE/LOW GRADE GOLD DEPOSIT 
 
14 June 2020 

A SMALL EXPLORER WITH ONE OF NORTH AMERICA’S LARGEST PORPHYRY FOOTPRINTS  
A COMPARISON OF DOUBLEVIEW GOLD’S PROJECT WITH PORPHYRY MINES 
 
 
 
 

Written by: D4 - “The Spoon-Feeding Shareholder” 

(more reports to follow as developments unfold on Doubleview Gold) 
 
Email contact: D4shareholderreport@gmail.com 
 
Twitter account: 
https://twitter.com/D438558409 
 
My interviews with North Equities (discussing Doubleview Gold): 
22 Aug 2020 - https://www.youtube.com/watch?v=Bk9GQ9BDL_0 
24 July 2020 - https://www.youtube.com/watch?v=kK2oGK2DfXQ 
 
My private Telegram Doubleview Gold join link (this is not the sponsored company chat): 
https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw 

mailto:D4shareholderreport@gmail.com
https://twitter.com/D438558409
https://www.youtube.com/watch?v=Bk9GQ9BDL_0
https://www.youtube.com/watch?v=kK2oGK2DfXQ
https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw
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THE SHAREHOLDER REPORT 

DOUBLEVIEW GOLD 

THE HIDDEN GEM BUT NOT FOR MUCH LONGER  

THE YEAR OF THE BUY OUT? 

*Please see full disclaimer/disclosure information at the end of the report.  This report was written 

independently and without compensation for entertainment purposes by a shareholder of Doubleview 

Gold.  This is not a buy recommendation and is not investment advice (the writer is not a qualified 

investment advisor).  Since this report is for entertainment purposes only, the writer is not responsible 

for any decisions the reader makes based on any information contained in this report.  Please feel free 

to distribute this report to others.  Contents of these reports cannot be reproduced without prior 

consent or permission. 

20 January 2021 
 

There seems to be a large gap between Doubleview Gold’s current “market value” and 
what the “actual” value should be.  This makes the company much more attractive to smaller 
investors but once the larger ones arrive the playing field will drastically change. 
 

Some junior exploration companies trade at huge premiums while others trade in large 
discount territory.  Before junior exploration companies trade at premiums and on speculation, 
they all go through a stage where they’re undervalued hidden gems.  All hidden gems have 
catalysts that can instantly cause the market to discover them.  Although patience is required 
when investing in hidden gems, the patience can quickly be rewarded.  Through my 
Shareholder Reports, I’ve released a small portion of my research/opinions on Doubleview 
Gold to show the current value, the potential and to alert new potential investors so they can 
also reap the rewards of possibly life changing returns if I am correct.    

 
Most retail investors are too focused on chasing grades and neglect the main reason for 

a junior exploration company’s existence. Since one in every few thousand mineralized 
orebodies becomes something important enough to develop, the odds are unfortunately 
stacked for failure. Life changing returns can occur when exploration plays beat the odds and 
make real discoveries then get bought out by a Major mining company.  Although many 
shareholders know the odds of failure, they hold in hopes of beating the odds like gambling at 
a casino.  The only thing one can do to increase the odds of success is to continuously do 
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extensive research.  My main focus is finding hidden gems that have “pennies to dollars” 
potential, have life changing return potential and have great odds of being bought out by a 
Major mining company.  A buyout provides an easy exit strategy, removes the guess-work on 
when to sell and usually provides the biggest returns since most junior exploration companies 
trade well below in-situ values.  

 
In a previous report titled “A SMALL EXPLORER WITH ONE OF NORTH AMERICA’S 

LARGEST PORPHYRY FOOTPRINTS -A COMPARISON OF DOUBLEVIEW GOLD’S PROJECT WITH 
PORPHYRY MINES (included below in this document along with all the other reports), I 
demonstrated how Doubleview Gold has outstanding odds of possibly becoming an 
economical mine.  Its recent grades are similar to or greater than the NI 43-101s of certain 
producing British Columbia (BC) porphyry mines.  I also pointed out that almost every hole 
drilled in the Lisle Zone have grades equal to or above the copper cut-off grades and copper 
equivalence grades of some producing BC porphyry mines.  Comparing a project with similar 
regional mines in production is the quickest way to verify if the odds are favorable for it 
becoming a future mine (prior to looking at such comparisons it’s vital that one ensures there 
are no possible issues which could prevent the future development of the deposit such as lack 
of water, unsuitable location, permitting issues, environmental issues, distance to power grid, 
etc). 

 

IMPERIAL METAL’S RED CHRIS DEPOSIT 

CANADA’S RICHEST PORPHYRY 

In this report, I will add to my previous Imperial Metal’s Red Chris mine comparison.  
Red Chris is the best comparison to use to illustrate the potential of Doubleview Gold’s Hat 
project because it’s a porphyry deposit in the same region, was recently commissioned, is one 
of the richest porphyry deposits in Canada and Newcrest Mining recently took a 70% stake in 
the mine for $US806.5 million. 

 
As measured in the below diagram from the Technical Report (February 14, 2012 & 

amended on September 30, 2015), Red Chris’ defined NI 43-101 mine footprint is 

approximately 3.5 km in total length (East, Main and Gully Zones) with a width of 100m for the 

East Zone, 650m for the Main Zone and 1.5 km away the Gully Zone has widths of 400-500m.  

In terms of depths, the East Zone has significant mineralization down to 1000m, the Main Zone 

down to 1200m and the Gully Zone has mineralization to an approximate depth of 1000m (for 

comparison.  This gives approximately 2.1 billion tonnes containing: approximately 15.4 billion 

lbs of copper, 22.4 million oz of gold and 64.2 million oz of silver (amounts for all categories).   



 DATE RELEASED 20 January 2021 
 

4/78 
 

 

 
               Source: Red Chris Technical Report (February 14, 2012) 

 
The dimensions of the resource open pit is approx 3600m x 1800m. 
 

 
                            Source: Red Chris Technical Report (February 14, 2012) 
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DOUBLEVIEW GOLD’S HAT PROJECT 

The Induced Polarization (IP) indicates the chargeability body is 2.7 km x 3.7 km.  It is 
important to note that the IP’s setting only shows higher grades so it doesn’t show all the IP 
identified mineralization.  The company intentionally set it high to focus on the higher-grade 
mineralization.  Many holes that pierced out of the chargeability body prove the actual 
mineralization envelope is much larger than what the published IP shows due to the higher 
setting. 
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In a recent company YouTube video, the IP settings were lowered to reveal what the IP 
looked like with a lower setting.  Below is what the 3D IP looks like at a lower setting.  This 
better represents the actual IP results and most importantly, how much bigger it is. 
 

 

 
For comparison, here is the published IP with the higher setting: 
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In a video released on 27 Nov 2020, Farshad Shirvani mentions the volumetric target is 
4 billion tonnes based on the current system (as seen in the IP diagram on the previous page).  
Although this target volume has to be officially proven through drilling, it is important to note 
that the 2019 drilling (first use of the IP) proved the IP was reliable.  Since they know exactly 
where to drill, every hole drilled will further unlock more value. 

 
Assuming the IP target tonnage of 4 billion tonnes is proven through drilling and it 

meets the cut-off grade (almost every single hole drilled in the IP is above typical BC cut-off 
grades), the potential size of the proposed pit could be as large as 4000m x 3000m! 
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TONNAGE/PIT SIZE COMPARISON 
(FOR ENTERTAINMENT PURPOSES ONLY) 

 
 

  
RED CHRIS 

(NI 43-101-2012) 

HAT PROJECT 
DOUBLEVIEW GOLD 

(TARGET/ESTIMATED) 

TONNAGE 2.1 Billion (NI-43-101) 4 Billion (TARGET) 

PIT SIZE  
(LONGEST WIDTH/LENGTH) 

3600m x 1800m (approx.) 
(2012 TECHNICAL REPORT) 

4000m x 3000m 
(ESTIMATED) 

- Note- The Red Chris tonnage is NI-43-101 compliant and the pit size is from the 2012 Technical Report.  The Hat   

   tonnage is an estimate based on the IP survey results (non-NI 43-101 compliant) and the pit size is an    
   estimate based on the dimensions of the IP results 

 
The ratio between tonnage (target/NI 43-101) and also the proposed pit sizes 

(estimated/NI 43-101) are both approximately 1.9.  This means Doubleview Gold’s Hat target 
tonnage and its estimated pit size are both potentially 1.9 times bigger than Red Chris’s NI 43-
101 tonnage and its proposed pit size. 
 

To put this into car terms for car enthusiasts: the 2021 Hyundai Veloster N (Hyundai’s 
fastest car) is 1.9 times slower than the 2021 Lamborghini Aventador. 
 

    
 

In terms of standing ¼ mile times, the 2020 Toyota Prius is 1.9 times slower than the 
2021 Lamborghini Aventador. 
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For the diamond lovers and since a diamond shape is similar to an open pit shape: a 
.60 carat diamond is 1.766 times the diameter of a .10 carat diamond as visually seen when 
worn on a finger (not using carat weight) 
 

 

 

UNOFFICAL “BACK OF THE NAPKIN RESOURCE 

ESTIMATES” 

(GOLD & COPPER) 

(FOR ENTERTAINMENT PURPOSES ONLY) 
 

Based on my research, I believe Doubleview Gold’s average grades will fall somewhere 
between typical BC porphyry production grades (.20% copper & .20 g/t gold) and Red Chris’ 
best category grades (Measured & Indicated .35% copper & .35 g/t gold).  If I had to be more 
specific, I lean more towards Red Chris’ grades because Doubleview Gold’s grades without 
having drilled the system’s core (H-036 assay is pending) are already better than typical BC 
porphyry production grades.  It’s important to note that Red Chris is Canada’s richest porphyry 
deposit.  To look at various scenarios, I will calculate unofficial “back of the napkin” resource 
estimates and in-situ values using both typical BC porphyry production grades and Red Chris’ 
Measured & Indicated grades.   
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  .20% COPPER & .20 G/T GOLD 

  

RED CHRIS 
(NI 43-101 2012) 

(rounded off) 

HAT PROJECT 
DOUBLEVIEW GOLD 

(ESTIMATED USING THE 4 BILLION 
TONNAGE TARGET) 

GOLD OZ  22.4 million oz (NI 43-101)  25.7 million oz (ESTIMATED) 

COPPER LBS  15.4 billion lbs (NI 43-101)  17.6 billion lbs (ESTIMATED) 
- Accounts for only gold & copper    
- Doubleview Gold calculations were made using .20% copper & .20 g/t gold with no discount.  For simplicity, it    
   assumes all the IP volumetric tonnage is above typical BC porphyry cut-offs as almost every hole drilled into  
   the IP has been above typical cut-offs grades.  The reader can determine what kind of discount to use. 
- Doubleview Gold has initiated metallurgy tests so recovery rates are pending at the time of writing 

 
 
 

 .35% COPPER & .35 G/T GOLD 

  

HAT PROJECT 
DOUBLEVIEW GOLD 

(ESTIMATED USING THE 4 BILLION TONNAGE TARGET) 

GOLD OZ (ESTIMATED)  45 million oz (ESTIMATED) 

COPPER LBS (ESTIMATED)  30.8 billion lbs (ESTIMATED) 
- Accounts for only gold & copper    
- Doubleview Gold calculations were made using .35% copper & .35 g/t gold with no discount.  For simplicity, it    
   assumes all the IP volumetric tonnage is above typical BC porphyry cut-offs grades as almost every hole drilled  
   into the IP has been above typical cut-offs.  The reader can determine what kind of discount to use. 
- Doubleview Gold has initiated metallurgy tests so recovery rates are pending at the time of writing 
 

 
 

POTENTIAL IN-SITU VALUE CALCULATIONS 

(FOR ENTERTAINMENT PURPOSES ONLY) 
 

I sometimes see in-situ values posted on stock discussion boards or social media.  These 
calculations are a waste of time unless there exists a good possibility that the deposit gets 
bought out by a Major mining company otherwise an exploration company can remain at a 
fraction of the in-situ value indefinitely.  In-situ values are usually wishful thinking and really 
only become important in buyout scenarios.  This is why substantial research is required to 
properly assess the probability of a buyout.  Since I’ve done extensive research on Doubleview 
Gold (refer to previous reports in this document) and believe it has a high probability of 
becoming a buyout candidate, calculating in-situ value scenarios are necessary to better 
understand what the potential payout might be if it happens. 
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                                 *Conservative gold price due to no resource calculation 
 

 

LISLE ZONE IN-SITU VALUE USING DRILLED DIMENSIONS 
PRIOR TO 2020 DRILL CAMPAIGN 
(.20% COPPER & .20 G/T GOLD) 

TONNAGE 897,000,000 

  
COPPER LBS GOLD OZ 

3,955,088,280 5,767,932 

COPPER IN-SITU VALUE $395,508,828 

GOLD IN-SITU VALUE $201,877,632 

TOTAL IN-SITU VALUE $597,386,460 

PER SHARE $3.62 
                                  - Using typical BC porphyry grades of .20% copper & .20 g/t gold 
                                  - Uses the current estimated 165 million shares fully diluted 
                                  - Average depth of 500m is an estimate  
                                  - Dimensions of 920m x 650m was provided in company news releases 
                                  - Only includes gold & copper (silver, cobalt & palladium not included) 

 
 

IN-SITU VALUE USING FULL TARGET TONNAGE 
(.20% COPPER & .20 G/T GOLD) 

TONNAGE 4,000,000,000 

  
COPPER LBS GOLD OZ 

17,636,960,000 25,720,992 

COPPER IN-SITU VALUE $1,763,696,000 

GOLD IN-SITU VALUE $900,234,704 

TOTAL IN-SITU VALUE $2,663,930,704 

PER SHARE $10.66 
              - Using typical BC porphyry grades (.20% Cu & .20 g/t Au) 

                                 - Uses a worse case diluted scenario of approx. 250 million shares fully diluted  
                                   as it will cost money to unlock the full target tonnage (the amount of additional 
                                   dilution is heavily dependent on the stock price at time of financings)                                  
                                - Only includes gold & copper (silver, cobalt & palladium not included) 

 
 

 
 
 

IN-SITU VALUES USED* 

GOLD OZ $35.00 

COPPER LBS $0.10 
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LISLE ZONE IN-SITU VALUE USING DRILLED DIMENSIONS  
PRIOR TO 2020 DRILL CAMPAIGN 
(.35% COPPER & .35 G/T GOLD) 

TONNAGE 897,000,000 

  
COPPER LBS GOLD OZ 

6,921,4040,490 10,093,882 

COPPER IN-SITU VALUE $692,140,449 

GOLD IN-SITU VALUE $353,285,857 

TOTAL IN-SITU VALUE $1,045,426,306 

PER SHARE $5.81 
                           - Uses Red Chris M&I grades (.35% copper & .35 g/t gold) 
                                - Uses 180 million shares fully diluted to account for more drilling of higher grade    
                                   targets  
                                - Average depth of 500m is an estimate  
                                - Dimensions of 920m x 650m was provided in company news releases 
                                - Only includes gold & copper (silver, cobalt & palladium not included) 

 
 

IN-SITU VALUE USING FULL TARGET TONNAGE 
(.35% COPPER & .35 G/T GOLD) 

TONNAGE 4,000,000,000 

  
COPPER LBS GOLD OZ 

30,864,680,000 45,011,735 

COPPER IN-SITU VALUE $3,086,468,000 

GOLD IN-SITU VALUE $1,575,410,732 

TOTAL IN-SITU VALUE $4,661,878,732 

PER SHARE $18.65 
                 - Uses Red Chris M&I grades (.35% Cu & .35 g/t Au) 

                                 - Uses an estimated 250 million shares fully diluted as it will cost money to 
                                   unlock the full target tonnage (the amount of additional dilution is heavily  
                                   dependent on the stock price at time of financings)                              
                                 - Only includes gold & copper (silver, cobalt & palladium not included) 

 
For comparison, here are Red Chris’ NI 34-101 numbers for only copper & gold: 
 

RED CHRIS NI 43-101 2012 
(ALL CATEGORIES) 
(ROUNDED OFF) 

 22.4 MILLION OZ GOLD 

 15.4 BILLION LBS COPPER 
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PREDICTIONS 
 

LISLE ZONE 
 

Based on my research, the Lisle Zone is a Silica Undersaturated Alkalic.  BC porphyries 
that are classified as Silica Undersaturated Alkalic Deposits have a characteristic of having 
higher copper grades than gold grades.  An example is Galore Creek (BC porphyry) which is said 
to be one of the world’s largest undeveloped copper-gold-silver deposits. Note how the copper 
grades are much higher than the gold grades.  Since the Lisle Zone is also a Silica 
Undersaturated Alkalic it also has higher copper grades than gold grades on most of the drilled 
holes. 
 

GALORE CREEK 

P&P RESERVES .585% COPPER .32 G/T GOLD 6.02 G/T SILVER 

M&I RESOURCES* .33% COPPER .27 G/T GOLD 3.64 G/T SILVER 

INFERRED RESOURCES .42% COPPER .24 G/T GOLD 4.28 G/T SILVER 
-From “Galore Creek: A Complex High Grade Cu-Au Alkalic Porphyry System” presentation  
 (2011 Prefeasibility Study numbers) dated March 6, 2018  
-* Exclusive of reserves 

 

O ZONE (NEWLY DISCOVERED ZONE WITH HOLE H-037 ASSAY PENDING)  
 

Based on my research, the newly discovered O Zone seems to be a Silica Saturated 
Alkalic.  BC porphyries that are classified as Silica Saturated Alkalic Deposits have higher gold 
grades than copper grades.  An example of this kind of deposit is Mount Milligan (BC porphyry).  
Note how the gold grades are much higher than the copper grades.  Since the O Zone seems to 
be a Silica Saturated Alkalic, I predict it will have higher gold grades than copper (Hole H-037 
will soon confirm it). 

 

MOUNT MILLIGAN 

PROVEN .23% COPPER .41 G/T GOLD 

PROBABLE .23% COPPER .36 G/T GOLD 

PROVEN & PROBABLE .23% COPPER .39 G/T GOLD 
-Proven & Probable copper & gold mineral reserves at December 31, 2019 (as per company website) 

 



 DATE RELEASED 20 January 2021 
 

14/78 
 

 

 
 

PREDICTION ON PENDING DEEP HOLE ASSAYS (H-036 & H-037) 
 

Drill hole H-036 was drilled to a depth of 972.3m and didn’t reach the target depth of 
1500m due to a steeply angled fault.  Hole H-036 had the first visible gold occurrence at the Hat 
project and was drilled into the system’s core.  Since it was drilled into the Lisle Zone (Silica 
Undersaturated Alkalic), was drilled into the centre of the big deep IP chargeability body, had 
the first gold occurrence at the project and went through multiple faults, I predict drill hole H-
036 will contain the highest gold/copper grades and longest interval ever drilled at the Hat 
project.   

 
I predict the grades in hole H-036 will increase with depth and the hole most likely end 

in some of the highest grades in the core.  The company intends to reattempt the 1500m target 
depth into the system’s core so hopefully that will be one of the priorities once drilling resumes.  
I anticipate once Doubleview Gold successfully reaches the target depth the assay result of this 
hole will show a longer mineralized intercept and higher average grades than hole H-036.  I 
predict hole H-036 will prove (even more so after they successfully reach the 1500m target 
depth) that the Lisle Zone on its own (ignoring the O Zone) is possibly better in terms of size 
and grade than some smaller BC porphyry deposits currently being mined.  
 

Drill hole H-037 was drilled to a depth of 750.1m and was located 1460m west of the 
centre of the Lisle Zone.  The hole extended 375m laterally and 650m vertically.  Since this was 
the first hole drilled into this IP target it was drilled at a bigger angle to provide more lateral 
coverage.  This hole will help provide the information necessary to attempt a deep vertical hole 
into the centre of this 1250m+ IP similar to what drill hole H-036 intended to do.  As previously 
mentioned, I predict we will see much higher gold grades than copper grades in the O Zone.   
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After hole H-036 becomes the company’s best hole I predict it will not hold that title 
very long as I believe hole H-037 will dethrone H-036 once assays return from the lab.  If this 
happens it would be remarkable considering it’s the first hole drilled into the O Zone and wasn’t 
straight down into the system’s core.  If H-037 is as good as I anticipate, the new O Zone could 
quickly become the focus of more drilling once drilling resumes in February.   
 

PREDICTION ON METALLURGY STUDIES 
 

Doubleview Gold announced it began cobalt recovery studies on 14 Dec 2020.  On 12 
Aug 2020, the company mentioned it would focus on cobalt recovery along with copper, gold, 
silver and possibly palladium.  
 

Although recovery rates change over the course of production and there are many 
factors affecting them, here are examples of recent BC porphyry/copper deposit recovery rates 
for copper/gold: 

 

 GOLD COPPER 

RED CHRIS MINE1 50.8% 78.8% 

MOUNT MILLIGAN MINE2 64% 81% 

HIGHLAND VALLEY COPPER MINE3  88% 

GIBRALTER MINE4  85% 

COPPER MOUNTAIN MINE5 66.1% 85.4% 

GALORE CREEK DEPOSIT6 68-76% 88-92% 
1- Recovery rate is from company’s 10 Nov 2020 news release 
2- Recovery rate is from company’s 26 Mar 2020 news release 
3- Recovery rate is from company’s 23 Sept 2019 news release 
4- Recovery rate is from company’s 26 Oct 2020 news release 
5- Recovery rate is from company’s 30 Nov 2020 news release 
6- Recovery rate is from company’s NI 43-101 Technical Report (25 Jan 2008) reserves estimated assuming    
     recovery rates based on detailed metallurgical recovery program results which were specific to each  
     individual pit area (ranging from 88–92% recovery for copper, 68–76% recovery for gold &   
     57–71% recovery for silver) 

 
Since both Lisle Zone (Silica Undersaturated Alkalic) and the O Zone (Silica Saturated 

Alkalic) are different variations of Alkalic, I believe the recovery rates will be slightly different 
due to the differences between Mount Milligan (Silica Saturated Alkalic) and Galore Creek 
(Silica Undersaturated Alkalic) rates which are both BC porphyry deposits.  I expect the Lisle 
Zone recovery rates will be similar to Galore Creek numbers and the O Zone recovery rates will 
be similar to Mount Milligan numbers.  Recovery rates change throughout production based 
on grade and possibly other reason so its hard to properly make accurate predictions.   

 
Cobalt is mainly a byproduct of copper and nickel operations and its demand is expected 

to double in the next 5 years.  Over 70% of the world’s cobalt comes from the Democratic 
Republic of the Congo.  As for cobalt, there are no porphyry examples in BC to help predict 
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what to expect.  In general, cobalt is said to have a high recovery rate and is typically between 
75 -90%.   

 
The Santo Domingo project in Chile has a recovery rate of 78.3% (19 Feb 2020 news 

release).  Since the Santo Domingo project is said to be a IOCG deposit it could play a factor for 
being in the lower end of the typical recovery rate.   
 

First Cobalt’s cobalt refinery in Ontario (currently in care and maintenance) which is 
scheduled to become operational in early 2021 had a cobalt recovery rate of 93%.  Once 
operational the refinery will be responsible for over 5% of the world’s cobalt production.  It can 
produce either cobalt sulfate for lithium-ion batteries or cobalt metal for the North American 
aerospace industry/industrial applications.  It will be the only North American producer of 
refined cobalt for the electric vehicle market and it will also be the only North American 
refinery. 
 

Recovery rates are highly dependent on the extraction process used.  Metal processing 
is extremely complex and certain metals require different processes based on the host rock in 
order to maximize recovery rates.   
 
I predict the cobalt recovery rate will be in the higher end the typical recovery rate of 75-90%. 
 

PREDICTION ON NEW METAL DISCOVERIES 
 

The Hat property has high sulphide mineralization and some massive sulphides 
discovered in some core.  The project is a polymetallic porphyry which so far contains gold, 
copper, cobalt, silver and palladium.  Metals that can reside in sulfide forms are cadmium, 
cobalt, copper, lead, molybdenum, nickel, silver, zinc, gold and platinum.  There are 
deposits/projects in BC that contain metals that Doubleview Gold hasn’t encountered yet such 
as zinc, molybdenum, platinum and nickel.  Since these metals also reside in sulfide forms, I 
believe the odds are favorable that Doubleview Gold adds something else to it’s 5 metal 
polymetallic porphyry project.  The Lisle Zone contains gold, copper, cobalt, silver and 
palladium.  The West Gossan Zone and the Hoey Zone have not yet been drilled and the O Zone 
is currently awaiting assays of it’s first drill hole. 

 
 In the vicinity of Dease Lake where Doubleview Gold’s property lies is one of the largest 

undeveloped sulphide nickel deposits in the world in terms of the amount of nickel it contains.  
The Giga Metal’s Turnagain project has Measured & Indicated resources of 5.2 billion lbs of 
nickel and 312 million lbs of cobalt and Inferred resources of 5.5 billion lbs of nickel and 327 
Million pounds of Cobalt.   
 

Garibaldi Resources, also a Golden Triangle junior but not in the vicinity of Doubleview 
Gold, returned in drill hole EL-17-14 8.3% nickel, 4.2% copper, 0.19% cobalt, 2 g/t platinum, 
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4.5 g/t palladium, 1.1 g/t gold and 11 g/t silver in 16.75 meters of massive sulphides within a 
broader 40.4-m section (core length) highlighted by 3.9% nickel and 2.3% copper. 
 

Garibaldi Resource’s Grizzly project which borders the Hat project on the south and 
southwest corner discovered high-grade magnesium (grades ranging between 21.7% and 
23.5%) and elevated nickel grades between 0.11% and 0.15%. Also discovered was consistent 
high-grade scandium in many holes. A 33m section (from 19 to 52m) returned 34 g/t scandium 
and the hole ended in 39 g/t scandium. 

 
Based on other projects in the vicinity or in BC and metals that are in sulphide form, 

new metal discoveries could include: nickel, zinc, magnesium, scandium, platinum and 
molybdenum.  Due to the electrification of everything and the new Green Revolution, nickel 
and scandium are both going to see big increases in demand so I’d like to see them added to 
the 5 metals Doubleview Gold has already discovered on its property.  I predict the odds are 
favorable that scandium and/or nickel (possible magnesium due to the proximity to the Grizzly 
Property) will eventually be encountered.  The Hat project is a very unique property so I believe 
it will get even more unique. 

 
The O Zone is currently awaiting its first assay so it will be interesting to find out what 

this zone holds in in terms of metals and grades.   
 

PREDICTION ON NEW ZONES 

 
The IP survey was only done for a specific section of the Hat property.  The geology to 

the north is said to be favorable to possibly hosting more mineralization.  In a recent video, 
Farshad Shirvani indicated they might do another IP survey to the north which could potentially 
double the system.  A characteristic of Alkalic deposits is many smaller deposits.  I predict 
another IP to the north will reveal new drill targets. 
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PREDICTION ON A POSSIBLE BUYOUT 

 
Assuming both holes H-036 and H-037 are what I expect, I predict once H-036 is released 

it will start some preliminary or serious number crunching by interested Majors.  Once H-037 
is released along with favorable metallurgy study results, I predict interested Majors will start 
looking at a possible buyout.  The actual timeline of an offer ultimately depends on the 
negotiation process (assumes no hostile takeover scenario), the grades of the pending assays 
and possibly the results of the metallurgy studies.  Once the first offer is received, I predict it 
will unleash a bidding war.  This project is too unique and its massive size makes it extremely 
desirable to Majors.  Some Majors can’t afford to lose such a project to someone else.  The 
longer interested buyers wait, the more expensive the project will become so I believe they 
will act sooner than later. 
 

PREDICTION ON THE SHARE PRICE 
 

I believe Doubleview Gold is extremely undervalued compared to its peers and there is 
virtually no speculation on it’s potential.  The market is also not taking into account possible 
near term catalysts for explosive price movements.  I predict there will be a fast and furious 
revaluation of the stock price which will leave many on the sidelines with regret.  I believe 
there will be a few of these big price revaluations especially if a bidding war starts. 
 

PREDICTION ON THE MARKET 
 

Although I predict the market will get a rude awakening about Doubleview Gold, 
investors are starting to focus on copper plays due to the drastic rise in the price of copper.  
The electrification of everything is also going to play a major role in copper’s future.  The 
infrastructure spending by countries like the USA and China is going to add fuel to the fire.  
China has already started stockpiling copper to ensure its economy is not affected by any 
supply shortages.  The money flow to copper stocks should increase as investors position 
themselves to capitalize on copper’s bright future.  Many industry experts are predicting the 
next bubble will be copper along with other base metals. 
 

Although the market still seems to favour gold stock due to gold being in a bull market, 
here are some quick examples of why I prefer porphyry deposits.  The tonnage of a large 
porphyry deposit is in the billions so with typical BC porphyry grades these contain a lot more 
ounces of gold than many of the best gold projects in the world!  On a 1:1 ratio and at current 
copper/gold prices at the time of writing, 1 tonne of ore containing copper is worth 35% more 
than 1 tonne of ore containing gold (these numbers don’t account for recovery rates, all in 
sustaining costs, etc. and are just quick examples of the full value of these metals in the 
ground).  Keep these values/ratios in mind when looking at porphyry projects.  Many 
companies like Doubleview Gold have started to use both gold equivalence and copper 
equivalence which allows gold stock enthusiasts to better understand the grades. 
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VALUE OF 1 TONNE OF ORE 
CONTAINING .25 G/T COPPER $19.84  

VALUE OF 1 TONNE OF ORE 
CONTAINING .25% GOLD $14.68 

RATIO COPPER:GOLD 1.35 

 

VALUE OF 1 TONNE OF ORE 
CONTAINING .50 G/T COPPER 

 
$39.68 

VALUE OF 1 TONNE OF ORE 
CONTAINING .50% GOLD $29.36 

RATIO COPPER:GOLD 1.35 

 

VALUE OF 1 TONNE OF ORE 
CONTAINING 1% COPPER 

 
$79.38 

VALUE OF 1 TONNE OF ORE 
CONTAINING 1 G/T GOLD $58.74 

RATIO COPPER:GOLD 1.35 

 
If copper is more valuable on a 1:1 ratio and the O Zone’s H-037 assay shows higher gold 

grade than copper is this good?  If the O Zone does have higher gold grades than copper and 
with the Lisle Zone containing higher copper grades than gold, I believe this provides the best 
of both worlds in terms of a porphyry.  It makes the project even more desirable to Major 
mining companies.  This scenario would allow the operator of the project the option to choose 
what side to mine based on the changing economics of each deposit (fluctuating metal prices 
and grades being mined affect the economics of a project).  Porphyry deposits have extremely 
long mine lives so having this flexibility would allow the project to maximize profitability during 
the cyclical swings of metal prices. 
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WISHLIST 
 

The folowing are things I would like to see happen as they would help quickly unlock 

value or would help attract more investment money: 

• Strategic aggressive drilling to expand the drilled Lisle Zone dimensions and to quickly 
unlock value in the O Zone  

• Very deep drilling to test the bottoms of both the Lisle Zone and the O Zone 

• Drill Hoey Zone (never been drilled) - some rock samples reported results as high as 
8.11 g/t gold, 7% copper and 0.5% cobalt 

• A hole at West Gossan (never been drilled) - soil anomaly returned one gold sample of 
55.2 g/t with 0.2% copper 

• Drill the north area of the Lisle Zone (highest gold sample discovered there) 

• Eric Sprott takes a stake in the company (or any prominent Newsletter Writer) 

• First Nation agreements 

• A maiden resource calculation  

• An offer by a Major to help kick start a possible bidding war 

• Expand the property by buying certain strategic claims in the Sheslay Valley to 
increase the district scale potential (increases desirability to Majors) 

• Another IP Survey to the north to reveal what potentially lies hidden up there 

• More marketing/promotion to spread the word and to attract new investors 
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CONCLUSION 

 
Now that the potential has been discussed, it’s time for the bad news.  If the scenario I 

expect happens then shareholders will unfortunately never get anything close to the full value 
so it would be prudent to not count the chickens before they hatch.  The big issue preventing 
shareholders from getting full value of the property is a Major mining company buying it out 
well before it can unlock it.  The good news is if a buyout occurs it will still be life changing for 
many of the current shareholders. 

 
The key to making life changing returns in this sector is extensive continuous research, 

patience, identifying potential junior exploration companies as early as possible before the 
market does, identifying companies that have great odds of being future buyout candidates 
and owning the right company with the right commodities at the right time.  Doubleview Gold’s 
timing couldn’t be any better.  It owns a project which could become a world class porphyry 
when the price of copper is said to be entering a super-cycle.  The electrification of everything, 
the new Green Revolution and increased infrastructure spending is going to create extensive 
demand for copper.  Since Major mining companies are always forward looking and position 
themselves to capitalize on the future demand, I believe Doubleview Gold has a huge target on 
them. 

 
The more Doubleview Gold unlocks value through drilling, the more expensive the 

project will be to potential buyers so I believe they will act sooner than later.  I am personally 
very excited to see the assay results of the recent drilling.    I’m predicting 2021 will be an 
extremely rewarding year for shareholders. 

 
 
 

Written by: D4 - “The Spoon-Feeding Shareholder” 

(more reports to follow as developments unfold on Doubleview Gold) 
 
Email contact: D4shareholderreport@gmail.com 
 
Telegram Doubleview Gold group chat – to join use the following link: 
 https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw 
 
Twitter account: 
https://twitter.com/D438558409 
 
My interviews with North Equities (discussing Doubleview Gold): 
22 Aug 2020 - https://www.youtube.com/watch?v=Bk9GQ9BDL_0 
24 July 2020 - https://www.youtube.com/watch?v=kK2oGK2DfXQ 
 

mailto:D4shareholderreport@gmail.com
https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw
https://twitter.com/D438558409
https://www.youtube.com/watch?v=Bk9GQ9BDL_0
https://www.youtube.com/watch?v=kK2oGK2DfXQ
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Company presentation: 
https://www.doubleview.ca/news-release/powerpoint-presentation/ 
 
Drill intercepts: 
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/ 

 
 

Please note the following reports are also included below in this document: 

23 August 2020 

MANY REASONS TO BE A SHAREHOLDER 
EXCITING TIMES AHEAD 

 
05 July 2020 

A POLYMETALIC PORPHYRY WITH SIGNIFICANTLY ELEVATED GOLD GRADES IN ONE OF NORTH 
AMERICA’S LARGEST PORPHYRY FOOTPRINTS  
DOUBLEVIEW GOLD’S PORPHYRY vs A HIGH TONNAGE/LOW GRADE GOLD DEPOSIT 
 
14 June 2020 

A SMALL EXPLORER WITH ONE OF NORTH AMERICA’S LARGEST PORPHYRY FOOTPRINTS -A 
COMPARISON OF DOUBLEVIEW GOLD’S PROJECT WITH PORPHYRY MINES 

 

References/Links used: 

https://www.imperialmetals.com/assets/docs/ops/reserve-resource-summary.pdf 
https://www.globenewswire.com/news-release/2020/11/11/2124381/0/en/Imperial-Reports-Third-
Quarter-2020-Financial-Results.html 
https://www.newswire.ca/news-releases/taseko-reports-32-million-of-adjusted-ebitda-in-the-third-
quarter-2020-814686383.html 
https://s25.q4cdn.com/701614211/files/doc_presentations/Santo-Domingo-MOU-Update-Sept-
2020.pdf 
https://www.sec.gov/Archives/edgar/data/1173420/000106299308000375/exhibit99-1.pdf 
https://www.firstcobalt.com/projects/first-cobalt-refinery/ 
https://www.gigametals.com/news/ 
https://www.globenewswire.com/news-release/2020/03/26/2006879/0/en/Centerra-Gold-Records-
Net-Loss-for-2019-of-94-million-or-0-32-per-Common-Share-Adjusted-Net-Earnings-Non-GAAP-of-
182-million-or-0-62-per-Common-Share-Declares-Dividend-of-CAD-0-04-.html 
https://www.globenewswire.com/news-release/2019/09/23/1919413/0/en/Highland-Copper-
announces-positive-PEA-results-and-mineral-resource-estimate-for-the-White-Pine-North-Copper-
Project-in-Michigan.html 
http://www.geosciencebc.com/i/pdf/Presentations/PDAC2010/PDAC2010_Bissig.pdf 
https://www.gcmc.ca/wp-content/uploads/2018/06/2018-02-22-Galore-Creek-PDAC-1.pdf 
https://www.centerragold.com/operations/mount-milligan/production-and-reserves 
https://www.centerragold.com/operations/mount-milligan/production-and-reserves 
https://imperialmetals.com/assets/docs/2012-Red-Chris-43-101-Report.pdf 
https://www.doubleview.ca/ 

https://www.doubleview.ca/news-release/powerpoint-presentation/
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/
https://www.imperialmetals.com/assets/docs/ops/reserve-resource-summary.pdf
https://www.globenewswire.com/news-release/2020/11/11/2124381/0/en/Imperial-Reports-Third-Quarter-2020-Financial-Results.html
https://www.globenewswire.com/news-release/2020/11/11/2124381/0/en/Imperial-Reports-Third-Quarter-2020-Financial-Results.html
https://www.newswire.ca/news-releases/taseko-reports-32-million-of-adjusted-ebitda-in-the-third-quarter-2020-814686383.html
https://www.newswire.ca/news-releases/taseko-reports-32-million-of-adjusted-ebitda-in-the-third-quarter-2020-814686383.html
https://s25.q4cdn.com/701614211/files/doc_presentations/Santo-Domingo-MOU-Update-Sept-2020.pdf
https://s25.q4cdn.com/701614211/files/doc_presentations/Santo-Domingo-MOU-Update-Sept-2020.pdf
https://www.firstcobalt.com/projects/first-cobalt-refinery/
https://www.globenewswire.com/news-release/2020/03/26/2006879/0/en/Centerra-Gold-Records-Net-Loss-for-2019-of-94-million-or-0-32-per-Common-Share-Adjusted-Net-Earnings-Non-GAAP-of-182-million-or-0-62-per-Common-Share-Declares-Dividend-of-CAD-0-04-.html
https://www.globenewswire.com/news-release/2020/03/26/2006879/0/en/Centerra-Gold-Records-Net-Loss-for-2019-of-94-million-or-0-32-per-Common-Share-Adjusted-Net-Earnings-Non-GAAP-of-182-million-or-0-62-per-Common-Share-Declares-Dividend-of-CAD-0-04-.html
https://www.globenewswire.com/news-release/2020/03/26/2006879/0/en/Centerra-Gold-Records-Net-Loss-for-2019-of-94-million-or-0-32-per-Common-Share-Adjusted-Net-Earnings-Non-GAAP-of-182-million-or-0-62-per-Common-Share-Declares-Dividend-of-CAD-0-04-.html
http://www.geosciencebc.com/i/pdf/Presentations/PDAC2010/PDAC2010_Bissig.pdf
https://www.gcmc.ca/wp-content/uploads/2018/06/2018-02-22-Galore-Creek-PDAC-1.pdf
https://www.centerragold.com/operations/mount-milligan/production-and-reserves
https://www.centerragold.com/operations/mount-milligan/production-and-reserves
https://imperialmetals.com/assets/docs/2012-Red-Chris-43-101-Report.pdf
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DISCLAIMER/DISCLOSURE: 
 

This report was created for entertainment purposes only by a shareholder of Doubleview Gold so the 
writer is biased.  This report contains assumptions, opinions and interpretations. It was not sponsored in any way 
by companies discussed/mentioned in this report. The writer is not a geologist, has never worked in the mining 
industry and has no formal experience or education in geology. The writer is a self-educated resource enthusiast 
with over 2 decades of investment and research experience in the mining exploration sector.  There are tons of 
different applicable variables when attempting to compare different projects.  This report contains simple 
comparisons/calculations often using assumptions/estimates to demonstrate some of the easily calculated 
potential of Doubleview Gold.  While the writer endeavors to provide accurate information 
(interpretations/deductions/opinions/facts/assumptions/etc.), inaccuracies and omissions can occur.  The writer 
is not an investment advisor, not providing any buy recommendations and not providing any investment advice.  
Any actions/decisions made using anything contained in this report would be done at your own risk.  There is no 
guarantee that Doubleview Gold will succeed. Since this report pertains to a publicly traded company, consult a 
licensed investment advisor before investing. 

 
 This report may contain certain information that constitutes forward-looking statements.  Forward-

looking-statements in this report include, but are not limited to, the opinions and beliefs of the writer. Forward-
looking statements are frequently characterized by words such as "plan", "continue", "expect", "project", 
"intend", "believe", "anticipate", "estimate", "may", "will", "potential", “predict”,” should”, "propose" and other 
similar words, or statements that certain events or conditions "may" or "will" occur. These statements are only 
predictions. Various assumptions were used in drawing the conclusions or making the projections contained in 
the forward-looking statements throughout this report. Forward-looking statements are based on the opinions 
and estimates of the writer at the date the statements were made, and are subject to a variety of risks and 
uncertainties and other factors that could cause actual events or results to differ materially from those projected 
in the forward-looking statements.  Forward-looking statements are made, and are subject to a variety of risks 
and uncertainties and other factors that could cause actual events or results to differ materially from those 
projected in the forward-looking statements. These factors include inherent risks involved in the exploration and 
development of mineral properties, the uncertainties involved in interpreting drilling results and other geological 
data, fluctuating metal prices and other factors described above. The reader is cautioned not to place any reliance 
on anything contained in this report.  You cannot, nor can anyone on your behalf, sue the writer or anyone 
associated with this report for reliance on the contents or information contained within this report.  The reader 
is cautioned to do their own research and the writer is not responsible for any omissions, misinterpretations, 
mistakes or errors.  Contents of this report cannot be reproduced without prior consent or permission. 
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THE SHAREHOLDER REPORT 

DOUBLEVIEW GOLD 

MANY REASONS TO BE A SHAREHOLDER 

EXCITING TIMES AHEAD 

*Please see full disclaimer/disclosure information at the end of the report.  This report was written 

independently and without compensation for entertainment purposes by a shareholder of Doubleview 

Gold.  This is not a buy recommendation and is not investment advice (the writer is not a qualified 

investment advisor).  Since this report is for entertainment purposes only, the writer is not responsible 

for any decisions the reader makes based on any information contained in this report.  Please feel free 

to distribute this report to others.  Contents of these reports cannot be reproduced without prior 

consent or permission. 

23 August 2020 
 

 In the last few months, I’ve dedicated countless hours to educating current 
shareholders, potential investors and the general market about Doubleview Gold through 
research reports, social media and my private shareholder group on Telegram (currently 71 
shareholders).  One of my goals is to educate shareholders so they can make informed 
investment decisions with what could be a life changing investment.  In previous reports, I did 
some comparisons and pointed out some important aspects about Doubleview Gold so in this 
report I will highlight some of the main reasons why people should consider becoming a 
shareholder (following their own due diligence) and should remain a shareholder if things 
continue to progress towards the end state.  Some of the points in this report are deductions 
from my previous reports so if you haven’t read them, I encourage you to also read them as 
well. 
 
LOCATION: 
 

• Project is approx. 10 kms North of the Golden Bear Road 
o Road was used for the past producing Golden Bear Mine 

• Recently completed Northwest Transmission Line brings electricity to within 120 km  

• All-weather hard surfaced road is 95 km East (Highway 37) 

• First Nations are very favorable to mining 
o Company is currently pursuing agreements  
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▪ Recently hired Dr. John Belhumeur as Community Engagement & 
Relations Manager (see link for Dr Belhumeur’s bio & accomplishments) 

• https://www.doubleview.ca/corporate/community-relations/ 

• Access to bodies of water (lakes/rivers)  

• Located in the economic zone of the Wooshtin Wudidaa: the Atlin-Taku Land Use Plan  
o Wooshtin Wudidaa: the Atlin-Taku Land Use Plan 

▪ Negotiated between the BC gov’t & the Taku River Tlingit First Nation 
▪ Shared decision-making framework respecting land use & wildlife 

management  

• Terrain/topography are very favorable for exploration & mining operations 

• Local Sheslay airstrip allows for fixed wing access from Whitehorse or Dease Lake 
o Helicopters provide access directly to the camp (until the Golden Bear Road is 

possibly extended to the property) 

• Project is located in a highly sought-after Tier 1 jurisdiction (BC’s Golden Triangle)  
o Canada is a positive SWAP line nation  

▪ https://katusaresearch.com/the-importance-of-dollar-swap-lines/ 
o Safe jurisdiction 

• Third archeological review of the Hat property was just completed in August 2020  
o Included shovel tests & other procedures 
o Still no findings of any areas of archaeological interest.  

 

 
 
 
3D DEEP INDUCED POLARIZATION (IP) FOOTPRINT: 
 

• IP Footprint size is 3.7 km x 2.7 km 

• 2 x large IP chargeability bodies with depths of greater than 1250m 

• One of North America’s biggest footprint  
o Majors want very large high tonnage projects with very long mine lives 
o Potential tonnage of the project is easily in the billions 

https://www.doubleview.ca/corporate/community-relations/
https://katusaresearch.com/the-importance-of-dollar-swap-lines/
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o World class deposit potential  

• IP results were validated with the 2019 drilling 
o Provides an outstanding treasure map to determine drill targets 
o Minimizes drilling risk & increases odds of success 

• IP survey was only done for a specific area & not for the whole property 
o IP identified mineralization extends both East & West of the surveyed area 
o Geology indicates the area North of the IP area might host more mineralization  

• Lisle Zone IP footprint dimensions are approx. 3300m (L) x 1370 (W) x 1250m+ (D)  
o Similar size to Imperial Metal’s Red Chris deposit (mine commissioned in 2014) 

▪ Lisle Zone IP area (right side of the IP pictured below) only represents 
approx. 60% of the total IP footprint  

▪ Red Chris deposit & Lisle Zone IP both connect for similar lengths at a 
depth of 1200m 

▪ Imperial Metals sold a 70% interest in the Red Chris mine to Newcrest 
Mining for $US806.5 million on 15 August 2019 
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                     Source: Red Chris Technical Report (February 14, 2012) 
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MINERALIZATION: 
 

• Polymetallic - contains copper, gold, silver, cobalt & palladium  
o Increases the value of the ore 
o Company recently initiated the necessary steps to begin metallurgical testing 

to confirm the recovery rate of the copper, gold, cobalt, silver and possibly the 
palladium (12 August 2020 News Release) 

o Most porphyry projects don’t contain as many metals 
o Majors prefer deposits that contain by-product metals 
o Provides better financial stability when certain metal prices move lower 

• Independent technical review confirmed the deposit as an alkalic copper-gold 
porphyry deposit with significantly elevated gold values (03 July 2020 News Release) 

o Copper & gold accounts for approx. 85% of the total value of the deposit 
▪ Copper accounts for 45 to 52% 
▪ Gold accounts for 32 to 41% 

• Cobalt quantity is significant 
o Could contribute 13 – 15% more value if recovery studies deem it recoverable 
o Cobalt is extremely rare in porphyry deposits 
o Possibly only 1 other porphyry deposit that contains cobalt (Capstone Mining’s 

Santo Domingo project in Chile) 
▪ Capstone Mining & Doubleview Gold’s projects are both sulphide 

• Santo Domingo’s PEA states their cobalt has a recovery rate of 
approx. 78% 

o Cobalt demand is strong & is projected to increase due to demand  
o Ethically mined cobalt is being sought after 

▪ 65% of the world’s cobalt comes from the Democratic Republic of the 
Congo where much of it is mined by hand by children & young men  

▪ KoBold Metals was founded in 2018 by billionaires- led by Bill Gates  

• Seeking ethically mined cobalt (also seeking nickel, lithium & 
copper) 

• Acquired right in Canada to explore for cobalt 

• Mineralization is shallow  
o Lisle Zone possibly has 2 starter pits (North & South of the zone) 

• All holes drilled are equal to or greater than the copper equivalent cut-off grades of 
some BC mines in production  

• Almost all holes drilled meet the copper cut-off grades of some BC mines in 
production 

• Drill hole grades are similar to or greater than the NI 43-101 averages of some current 
BC producing mines 

• Porphyry deposits typically have high recovery rates (85 to 90%) 

• The Hat property geology has been easy to interpret 
o Mineralization has been encountered in just about every single hole  
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BULL MARKET: 
 

• Mining shares are still considered to be historically low for the current price of gold 

• Tide raises all ships in a bull market (could literally use a dart to pick what mining 
stock to buy- please DO NOT use this method) 

• Juniors provide the best leverage & best returns  
o Late 70’s/early 80’s 

▪ Copper Lake $.08 to $10.50 (13,025%) 

• If timed right $10,000 became $1,312,500 
▪ Silverado Mine $.26 to $10.63 (3,988.5%) 
▪ Eagle River Mines $.19 to $6.80 (3,478.9%) 
▪ Many returns in the 1000 – 3000%  

o Mid 90’s 
▪ Cartaway $.10 to $26.14 (26,040%) 

• If timed right $10,000 became $2,614,000 
▪ Arequipa $.60 to $34.75 (5,691.7%) 
▪ Pacific Amber $.21 to $9.40 (4,376.2%) 
▪ Many returns in the 1000 to 3000%  

o Although juniors with exceptional grades can provide good returns in bear 
markets, the same grades can provide much more explosive moves in a bull 
market 

▪ Announcing good grades & new discoveries in a bull market is 
equivalent to throwing fuel on a fire  

 
 
SHARES: 
 

• Relatively low number of outstanding shares 

• Company has never done a share consolidation 

• CEO maximizes the use of money where it counts - drilling 
o Company does everything it can instead of outsourcing  
o Company website - CEO created the new website on his own free time 

(weekends) 

• CEO owns approx. 21% of the outstanding shares   
o CEO & associates own approx. 30% 
o Hostile takeover protection 

▪ With only a few phone calls CEO can account for 50% of the shares  

• Low float- most of the shares are held by insiders & strong hands that truly 
understand the potential of the project & are less likely to sell early  

o Low float should allow it to move with less resistance following the right news  

• Financings – CEO is extremely selective in who participates  
o Ensures shares go into the hands of longer-term investors which will most 

likely hold until the end state is met 
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SHAREHOLDERS: 
 

• Tight-knit group- over 71 people in my Doubleview Gold Shareholder Telegram Group 

• Well informed on the company & its potential 
o Most are unlikely to sell prematurely if the company continues to deliver 

• Most shareholders anticipate a buyout scenario 
 
POTENTIAL OF ERIC SPROTT BECOMING A SHAREHOLDER: 
 

• Eric Sprott has recently indicated a few times on his Sprott Money Weekly Market 
Wrap-Up podcast that he has been focusing on large tonnage/low grade  

• Although he has invested in many juniors, only his favorite stocks seem to get 
constant mentions on his podcast (a few of his regular mentions are Freegold 
Ventures, Wallbridge Mining & Tudor Gold)- all these have the potential for large 
quantities of gold which he talks about regularly 

o Tudor Gold’s Treaty Creek project is one of his top mentions 
▪ Based on my comparison report of the two companies, Doubleview 

Gold seems to be an earlystage version of Tudor Gold & could quickly 
close the valuation gap with this year’s drill campaign 

• Treaty Creek is a porphyry style deposit  

• Hat is a porphyry project 
▪ If he invests in Doubleview Gold it has great potential to become one of 

his top picks thus receiving a lot of continuous exposure 

• On his podcast (24 July 2020) he said his number crunching 
indicated that Tudor Gold looked like it could already have 
approx. 20 million ounces of gold & it could easily get to 30, 40 
and 50 million ounces.  Attaining such numbers on a deposit is 
extremely rare 

o My calculations indicate that the Hat property has the 
potential to hold similar amounts of gold (doesn’t 
account for the other metals)  

 
2020 DRILL CAMPAIGN: 
 
PHASE 1: 
 

• Drilling commenced (see 12 August 2020 News Release) 

• 4000m drill program 

• Targeting the hottest zones of the Lisle IP with minimal risk 

• Hole 35 - target depth is 1500m (currently underway) 
o Straight into the heart of one of the system’s core (feeder system) 

▪ Porphyry deposits typically have the best grades in the system’s core & 
at depth due to how they’re formed 
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o CEO indicated they might bring in a larger rig to extend the hole deeper (if 
required) 

▪ Current rig is capable of depths of approx. 1600m 
o For reference- Imperial Metal’s Red Chris deposit was drilled a little deeper 

than 1500m & they had significant mineralization to approx. 1100m 
o It should give the longest intercept & most likely the strongest mineralization 
o If mineralized over an extensive length it could instantly make the Hat property 

a world class deposit & could trigger some bidding wars to acquire it 

• Hole 36- testing a very large undrilled target North of Lisle where surface rocks had 8 
g/t gold and 4.8% copper  

• Hole 37- testing area to the East of Lisle 

• Phase 1 drill campaign has the potential to expand the drilled Lisle Zone length from 
920m to 1500m (North – South) 

o Current drilled dimensions of Lisle Zone are 920m x 650m 

• Drilling speed will be 1.5 to 2 times quicker than usual (using a previously tested 
method) 
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PHASE 2: 
 

• Expected to commence immediately following a short break after phase 1 is 
completed 

• Company will provide details at later date 
 
NEWS FLOW: 
 

• 2020 drill campaign will provide constant news flow & should attract investors 
o Drilling is expected to continue until mid Dec (small break between phases) 
o Investors seek promising juniors with projects that have the potential to 

attract the attention of the market 
▪ Drilling news flow with the good grades in a bull market provide much 

higher returns 
 
POTENTIAL: 

 

• Prime acquisition target for a Major mining company following more drilling success  
o Due to the increased price of gold, Majors have tremendous amounts of cash 

flow for acquisitions 
o In bull markets, Majors notoriously pay ridiculous premiums on acquisitions to 

replenish depleting assets 
o Large deposits are becoming increasing rare & bidding wars could occur on 

desirable projects  
o Many Majors seek porphyry deposits that meet their size criteria 

▪ Hat property has the potential to meet their requirements 

• Copper is near 2 year highs  
▪ Infrastructure spending will increase in both China & USA 

• Gold is at historical highs & possibly in its biggest bull market 

• Lisle Zone is open in all directions 
o Many high potential targets remain untested   

• Interest from Major mining companies increased following the release of its strongest 
mineralization to date (12 May 2020) 

 
NEAR TERM CATALYSTS FOR HIGHER PRICES: 
 

• Strategic aggressive drilling 

• Deep drilling success 

• Eric Sprott becomes a shareholder (or any prominent News Letter Writer) 

• First Nation agreements 

• Completion of a maiden resource calculation (early 2021) 

• A Major makes an offer (possible bidding war scenario) 
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OTHER REASONS TO PAY ATTENTION  
DOUBLEVIEW GOLD’S TIME TO SHINE- TIMING IS EVERYTHING: 
 

• It suddenly became very aggressive with drilling  

• After many successful drill campaigns & a better understanding of the geology, it is 
confident in drilling to world class deposit depths 

• It recently “reimaged” itself (name change, new website, interviews, company chat)  

• Management has become more focused on how it wants to expeditiously get to the 
end state 

• There are many catalysts that can propel the price significantly higher 

• Management clearly understands how to capitalize on this bull market & is taking the 
right steps to increase the chances of success 

• Fundamental Research Corp just initiated coverage- buy rating with a target price 
o Target price 

▪ Calculated using only the dimensions of the drilled Lisle Zone  
▪ Used only 10% of the value (discounted 90%)  
▪ Ultra conservative & should be revised as company meets milestones & 

attains the target price 
  

“BACK OF THE NAPKIN” ESTIMATE TO SHOW THE POTENTIAL IF A BUYOUT OCCURS: 
 
The following are my own calculations (for entertainment purposes only): 
 

• Lisle Zone (current drilled dimensions after 2019 drilling)- 920m x 650m x 500m 
(average depth of 500m is an estimate) 

• Using 897 million tonnes (3.0 for Specific Gravity), average gold grade of .22 g/t, 
average copper grade of .22% & no discount gives the following (silver, cobalt & 
palladium are not calculated): 

o Gold: 6.34 million oz 
o Copper: 4.35 billion lbs 

• Estimated insitu value for drilled Lisle dimensions: 
o $3.76 per share on a fully diluted basis 

▪ Variables used to calculate the per share insitu value:  

• 200 million shares fully diluted (worse case estimate of what it 
will be at the end of a very aggressive 2020 drill campaign) 

• Gold insitu value of $50 per oz 

• Copper insitu value of $.10 per lbs 

• No discount applied 

• Uses only gold & copper (no value given for cobalt, silver & 
palladium) 

• Now that you’ve seen my calculations for the potential of the drilled Lisle dimensions 
please refer back to the whole IP diagram on page 4.  The calculations above are only 
for 897 million tonnes and the total IP easily holds a few billion in tonnage so do the 
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math to figure out what the in-situ value would be for the whole IP.  Unfortunately, 
I’m predicting that Doubleview Gold will never get to unlock all the value of the Hat 
property as it will most likely be bought out well before this happens. 

• Also note that the company has yet to drill into the system’s high-grade core which 
will increase the average grades of gold & copper (possible other metals) 

o Hole 35 which is currently being drilled will soon tell us what grades are deep 
below 

 
CONCLUSION: 

 
The most expeditious ways to unlock serious value on large tonnage/low grade 

porphyry deposits are by drilling very deep and by increasing tonnage.  Doubleview Gold has 
a world class IP footprint and just started an aggressive drill campaign which includes drilling 
to world class deposit depths.  It has many possible near-term catalysts and has the news 
flow to attract attention.  It has the right scenario to capitalize on this gold bull market and 
possibly provide life changing returns for its shareholders.  In these markets, timing is 
everything and Doubleview Gold has the right recipe.  Stay tuned. 
 
Ticker symbols: DBG (TSX-V), DBLVF (OTC) & A1W038 (GER) 
 
Shares outstanding (not fully diluted): 112,530,922 (with the recent financing about to close 
this will soon change) 
 
Insider ownership: CEO & associates own approx. 30% of the outstanding shares 

         CEO ownership approx.  23,488,124 (directly) &  
                                                      570,020 (indirectly) 

 

      
Market Capitalization: approx. $29 million (Canadian) as of 23 Aug 2020  
 
Please note the following reports are also included below in this document: 

 
05 July 2020 

A POLYMETALIC PORPHYRY WITH SIGNIFICANTLY ELEVATED GOLD GRADES IN ONE OF NORTH 
AMERICA’S LARGEST PORPHYRY FOOTPRINTS  
DOUBLEVIEW GOLD’S PORPHYRY vs A HIGH TONNAGE/LOW GRADE GOLD DEPOSIT 
 
14 June 2020 

A SMALL EXPLORER WITH ONE OF NORTH AMERICA’S LARGEST PORPHYRY FOOTPRINTS -A 
COMPARISON OF DOUBLEVIEW GOLD’S PROJECT WITH PORPHYRY MINES 
 
 

Written by: D4 - “The Spoon-Feeding Shareholder” 
(more reports to follow as developments unfold on Doubleview Gold) 
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Email contact: D4shareholderreport@gmail.com 
 
Telegram Doubleview Gold group chat – to join use the following link: 
 https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw 
 
Twitter account: 
https://twitter.com/D438558409 
 
My interviews with North Equities (discussing Doubleview Gold): 
22 Aug 2020 - https://www.youtube.com/watch?v=Bk9GQ9BDL_0 
24 July 2020 - https://www.youtube.com/watch?v=kK2oGK2DfXQ 
 
Hat Gold Rich Copper Porphyry Information: 
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/ 

Company presentation: 
https://www.doubleview.ca/news-release/powerpoint-presentation/ 
 
Drill intercepts: 
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/ 

 
 

References/Links used: 

https://www.bullionvault.com/gold-news/junior-gold-031020142 
https://blog.agoracom.com/category/american-creek-resources-ltd/ 
https://www.sprottmoney.com/Blog/category/sm-radio.html 
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/ 
https://katusaresearch.com/the-importance-of-dollar-swap-lines/ 
http://takhuatlen.org/background/trtfn-land-use-planning/ 
https://www2.gov.bc.ca/gov/content/industry/crown-land-water/land-use-
planning/regions/skeena/atlin-taku-lup 
https://www.mining.com/bill-gates-backed-firm-searching-for-cobalt-in-canada/ 
https://undervaluedequity.com/mineral-exploration-companies-greenfield-exploration-vs-
brownfield-exploration/ 
https://www.doubleview.ca/corporate/community-relations/ 
 

DISCLAIMER/DISCLOSURE: 
 
This report was created for entertainment purposes only by a shareholder of Doubleview Gold so the 

writer is biased.  This report contains assumptions, opinions and interpretations. It was not sponsored in any way 
by companies discussed/mentioned in this report. The writer is not a geologist, has never worked in the mining 
industry and has no formal experience or education in geology. The writer is a self-educated resource enthusiast 
with over 2 decades of investment and research experience in the mining exploration sector.  There are tons of 
different applicable variables when attempting to compare different projects.  This report contains simple 

mailto:D4shareholderreport@gmail.com
https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw
https://twitter.com/D438558409
https://www.youtube.com/watch?v=Bk9GQ9BDL_0
https://www.youtube.com/watch?v=kK2oGK2DfXQ
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/
https://www.doubleview.ca/news-release/powerpoint-presentation/
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/
https://www.bullionvault.com/gold-news/junior-gold-031020142
https://blog.agoracom.com/category/american-creek-resources-ltd/
https://www.sprottmoney.com/Blog/category/sm-radio.html
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/
https://katusaresearch.com/the-importance-of-dollar-swap-lines/
http://takhuatlen.org/background/trtfn-land-use-planning/
https://www2.gov.bc.ca/gov/content/industry/crown-land-water/land-use-planning/regions/skeena/atlin-taku-lup
https://www2.gov.bc.ca/gov/content/industry/crown-land-water/land-use-planning/regions/skeena/atlin-taku-lup
https://www.mining.com/bill-gates-backed-firm-searching-for-cobalt-in-canada/
https://undervaluedequity.com/mineral-exploration-companies-greenfield-exploration-vs-brownfield-exploration/
https://undervaluedequity.com/mineral-exploration-companies-greenfield-exploration-vs-brownfield-exploration/
https://www.doubleview.ca/corporate/community-relations/
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comparisons/calculations often using assumptions/estimates to demonstrate some of the easily calculated 
potential of Doubleview Gold.  While the writer endeavors to provide accurate information 
(interpretations/deductions/opinions/facts/assumptions/etc.), inaccuracies and omissions can occur.  The writer 
is not an investment advisor, not providing any buy recommendations and not providing any investment advice.  
Any actions/decisions made using anything contained in this report would be done at your own risk.  There is no 
guarantee that Doubleview Gold will succeed. Since this report pertains to a publicly traded company, consult a 
licensed investment advisor before investing. 

 
 This report may contain certain information that constitutes forward-looking statements.  Forward-

looking-statements in this report include, but are not limited to, the opinions and beliefs of the writer. Forward-
looking statements are frequently characterized by words such as "plan", "continue", "expect", "project", 
"intend", "believe", "anticipate", "estimate", "may", "will", "potential", “predict”,” should”, "propose" and other 
similar words, or statements that certain events or conditions "may" or "will" occur. These statements are only 
predictions. Various assumptions were used in drawing the conclusions or making the projections contained in 
the forward-looking statements throughout this report. Forward-looking statements are based on the opinions 
and estimates of the writer at the date the statements were made, and are subject to a variety of risks and 
uncertainties and other factors that could cause actual events or results to differ materially from those projected 
in the forward-looking statements.  Forward-looking statements are made, and are subject to a variety of risks 
and uncertainties and other factors that could cause actual events or results to differ materially from those 
projected in the forward-looking statements. These factors include inherent risks involved in the exploration and 
development of mineral properties, the uncertainties involved in interpreting drilling results and other geological 
data, fluctuating metal prices and other factors described above. The reader is cautioned not to place any reliance 
on anything contained in this report.  You cannot, nor can anyone on your behalf, sue the writer or anyone 
associated with this report for reliance on the contents or information contained within this report.  The reader 
is cautioned to do their own research and the writer is not responsible for any omissions, misinterpretations, 
mistakes or errors.  Contents of this report cannot be reproduced without prior consent or permission. 
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THE SHAREHOLDER REPORT 

A POLYMETALIC PORPHYRY WITH SIGNIFICANTLY 

ELEVATED GOLD GRADES IN ONE OF NORTH 

AMERICA’S LARGEST PORPHYRY FOOTPRINTS  

*Please see full disclaimer/disclosure information at the end of the report.  This report was written 

independently and without compensation for entertainment purposes by a shareholder of Doubleview 

Gold.  This is not a buy recommendation and is not investment advice (the writer is not a qualified 

investment advisor).  Since this report is for entertainment purposes only, the writer is not responsible 

for any decisions the reader makes based on any information contained in this report.  Please feel free 

to distribute this report to others.  Contents of these reports cannot be reproduced without prior 

consent or permission. 

05 July 2020 
 

In the previous write-up titled “A SMALL EXPLORER WITH ONE OF NORTH AMERICA’S 

LARGEST PORPHYRY FOOTPRINT: A COMPARISON OF DOUBLEVIEW GOLD’S PROJECT WITH 

PORPHYRY MINES” (located at the end of this write-up), Doubleview Gold’s 3D Induced 

Polarization (IP) footprint and grades were compared with a few porphyry deposits currently 

being mined in British Columbia. It demonstrated that Doubleview Gold’s porphyry project has 

a bigger footprint and its grades were similar to or greater than some porphyry mines. 

Doubleview Gold recently confirmed through independent technical review that it has 

significantly elevated Gold grades.  It also released all of the drill data in Gold Equivalence (Au 

Eq) to better portray its value in Gold terms.   

 
July 3, 2020  
Independent Technical Review Confirms the Lisle Zone of the Hat Deposit as an Alkalic Cu-Au 
Porphyry Deposit with Significantly Elevated Au Grades, Featuring 235m of 1.04 g/t AuEq 
(0.76% CuEq) within a Greater Interval of 612m of 0.58 g/t AuEq (0.42% CuEq) in Drill Hole 
H034 
https://www.doubleview.ca/independent-technical-review-confirms-significantly-elevated-au-grades-featuring-
235m-of-1-04-g-t-aueq-0-76-cueq/ 

 

 

https://www.doubleview.ca/independent-technical-review-confirms-significantly-elevated-au-grades-featuring-235m-of-1-04-g-t-aueq-0-76-cueq/
https://www.doubleview.ca/independent-technical-review-confirms-significantly-elevated-au-grades-featuring-235m-of-1-04-g-t-aueq-0-76-cueq/
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Key takeaways from this significant news release: 

- Independent technical review confirms the Lisle Zone of the Hat Deposit as an Alkalic 

Cu-Au Porphyry Deposit  

- Significantly elevated Gold grades in the porphyry system 

- Gold Equivalence (Au Eq) facilitates a better understanding of the value  

- Au Eq appeals more to investors in this Gold bull cycle 

- Copper and Gold comprise approximately 85% of the total value of the deposit 

o Copper accounts for 45 to 52% of the value and Gold accounts for 32 to 41% 

- Significant Cobalt values could increase the value of the deposit by 13 to 15% 

- The released Au Eq values only account for Copper/Gold and not Palladium, Silver and 

Cobalt   

o If funds permit, metallurgical studies will be conducted later this year to verify 

the recoverability of the Cobalt which could significantly unlock more value 

- Lisle Zone is not fully delineated in any direction  

o Drilled dimensions are approximately 920 metres (north-south), 650 metres 

(east-west) and about 620 metres (vertical) 

▪ NOTE: Lisle Zone IP dimensions are up to 3300m (length) x 1370 (width) 

x 1250m+ (depth).  The 3D Deep IP footprint is 3.7 km x 2.7 km 

Since Doubleview Gold has a polymetallic Gold rich porphyry deposit, let’s take a 

different approach by comparing it to a well-known Golden Triangle junior with a large 

tonnage/lower grade gold deposit which has been doing very well in terms of share price and 

drilling success.   

Tudor Gold is a precious and base metals explorer with properties in British Columbia's 

Golden Triangle.  Although both Doubleview Gold and Tudor Gold have several properties, 

their respective flagship projects have both been the main focus and accounts for most of their 

market capitalizations (Doubleview Gold’s Hat and Tudor Gold’s Treaty Creek). 

Although Tudor Gold’s Treaty Creek has low Copper grades and predominantly has 

Gold/Silver, I believe the company is calling it a porphyry style Gold deposit due to the presence 

of Copper.  Since most of the Copper grades drilled so far are mostly below what some BC 

porphyry mines use as a Copper cut-off grade, I’m considering it as a high tonnage/low grade 

gold deposit for this report (in the previous report it was demonstrated that all of Doubleview 

Gold’s Lisle Zone holes except 1 were above the .10% copper cut-off of some operating mines 

in BC). 

As of writing, Tudor Gold’s market capitalization was $381.75 million which is 

approximately 20 times more than Doubleview Gold’s $19.13 million.  On 15 Jun 2020, Tudor 

Gold announced a $9.3 million private placement with Mr. Eric Sprott (after the closing of this 

offering with Mr. Sprott it is anticipated that he will own approximately 19.9% of the issued 

and outstanding common shares of the Company on a non-diluted basis).   
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Let’s compare the strongest mineralization of both companies.  Tudor Gold’s strongest 
mineralization at the Goldstorm Zone was conveniently provided in the 11 May 2020 news 
release about drilling resumption at Treaty Creek.  The Copper Belle Zone’s best grade was 
found in the Au Eq chart for the Treaty Creek property. 
 
May 11, 2020 
TUDOR GOLD INITIATES DIAMOND DRILLING AT THEIR FLAGSHIP TREATY CREEK AU-CU-AG 
PROJECT 
https://tudor-gold.com/press-release-11th-may-2020/ 

 

NOTE: Unless otherwise indicated, all Doubleview Gold’s assay values in this report were 

converted with the help of my personal spreadsheet using the exact values Tudor Gold used in 

calculating their Au Eq (Gold $1322/oz, Ag $15.91/oz and Cu $2.86/lb).  This ensures a better 

comparison as the use of different values affects the Au Eq value. 

 

TREATY CREEK - STRONGEST MINERIZATION 

HOLE LENGTH (m) AU EQ G/T (AU/CU/AG) 

GS-19-421 780 0.849 

  370.5 1.275 

GS-19-471 1,081.5 0.697 

  301.5 0.867 

GS-19-522 601.5 0.783 

  336 1.062 

CS 18-393 563.80 1.086 

 280.5 1.274 

1- Strongest encountered to date on the Goldstorm Zone according to Tudor 
    Gold’s news release  
2- Strongest encountered to date in southeast dimension of Goldstorm  
    Zone according to Tudor Gold’s news release 
3- Best Copper Belle Zone grade based on my opinion 
 
 

 
 
 
 
 
 
 
 
  

https://tudor-gold.com/press-release-11th-may-2020/
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HAT - STRONGEST MINERIZATION AS 
ANNOUNCED (USES DIFFENT CU/AU 
VALUES THAN TUDOR GOLD’S AU EQ  

HAT - STRONGEST MINERIZATION 
(USES TUDOR GOLD’S METAL VALUES FOR AU EQ)  

(NO AG USED IN AU EQ)   

HOLE LENGTH (m) AU EQ (AU/CU)1  

AU EQ G/T 
(AU/CU)2 

AU EQ G/T 
(AU/CU/AG) 

AU EQ G/T 
(AU/CU/AG/CO/PD)2 

H011 392.1 0.52  0.55 0.56 0.64 

H022 404.2 0.6  0.63 0.63 0.71 

  302.6 0.68  0.72 0.72 0.81 

  158.6 0.92  0.97 0.98 1.07 

H023 413.3 0.57  0.60 0.60 0.68 

H026 332.2 0.47  0.50 0.50 0.56 

H027 409.8 0.47  0.49 0.50 0.56 

  256.2 0.58  0.61 0.61 0.68 

  206.7 0.66  0.69 0.7 0.75 

H031 439 0.44  0.47 0.47 0.57 

  56.3 1.06  1.12 1.12 1.25 

  99.1 0.83  0.88 0.89 1.01 

H034 611.9 0.58  0.61 0.62 0.73 

  235 1.04  1.10 1.11 1.25 

  273.6 0.92  0.97 0.98 1.12 

  316.7 0.86  0.9 0.91 1.04 
 

1- Au Eq calculations as announced by the company with Gold $1300/oz & Copper $2.60/lb   
2- Au Eq using the same numbers as Tudor Gold for Au, Cu & Ag plus Co $17.00/lb (2019 avg US Spot  
    price) and Pd $2000/oz (was only found in H31 & H34)   

Example of the massive chalcopyrite found at the Hat 
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NOTE: Palladium and Silver numbers used in this report were from my personal due diligence  
Spreadsheet on the company (also appear in my previous report) as they were recently removed 
from company’s drill data table until they can be officially used for Au Eq.  As you can see, the  
Silver values don’t increase the Au Eq numbers much. Palladium only affects Holes 31 & H34 in  
the above table.  Cobalt significantly increases the Au Eq. 

 

October 24, 2019 
TUDOR GOLD intersects 2.006 g/t gold over 87 meters with a near-surface intercept of 1.004 
g/t gold over 336 meters in drill hole GS19-52 and drills 826.5 meters of 0.696 g/t gold with drill 
hole GS19-49 in the Goldstorm zone at Treaty Creek 
https://tudor-gold.com/tudor-gold-intersects-2-006-g-t-gold-over-87-meters-with-a-near-surface-intercept-of-1-
004-g-t-gold-over-336-meters-in-drill-hole-gs19-52-and-drills-826-5-meters-of-0-696-g-t-gold-with-drill-hole-
gs19/ 

 

 

TOP 5 INTERVALS OF OVER 2 G/T GOLD OR 2 G/T GOLD EQUIVILANCE1 

(DETERMINED BY GRAM METRES) 

HAT NUMBERS AS ANNOUNCED WITH ONLY CU & AU FOR AU EQ 

TREATY CREEK (ALL 4 ZONES) HAT (LISLE ZONE) 

LENGTH 
(M) 

GRADE G/T 
GRAM 

METRES 
LENGTH 

(M) 
GRADE G/T GRAM METRES 

 

87 2.006 g/t Au (GS 19-52) 174.52 88.0 2.16 g/t Au Eq (H034) 190.08  

59.2 2.84 g/t Au (CB 17-26) 168.12 9.1 6.70 g/t Au Eq (H009) 60.97  

39 2.38 g/t Au (CB 17-24) 92.82 3.6 13.25 g/t Au Eq (H034)2 47.7  

14.5 5.44 g/t Au (GR 09-06)  78.88 10.4 2.04 g/t Au Eq (H027) 21.21  

5.1 9.57 g/t Au (HC 17-11) 48.80 3.3 2.36 g/t Au Eq (H031) 7.78  

1- Based on available data found on the company websites 
2- Although a sub-interval it was included due to the very high Au Eq 

NOTES:  

A 2 g/t Au Eq criteria for a porphyry in a Tier 1 jurisdiction like Doubleview Gold sets the bar unfairly 

high especially when comparing it to a more advanced high tonnage/lower grade Gold focused project.  

The point is to illustrate the company has recently started to find similar grades (Au Eq grades).  

Doubleview Gold has many intercepts just below the 2 g/t Au Eq criteria which had much higher gram 

metre numbers. H034 had 445.2 Au Eq gram metres using all metals (373.2 Au Eq gram metres using 

https://tudor-gold.com/tudor-gold-intersects-2-006-g-t-gold-over-87-meters-with-a-near-surface-intercept-of-1-004-g-t-gold-over-336-meters-in-drill-hole-gs19-52-and-drills-826-5-meters-of-0-696-g-t-gold-with-drill-hole-gs19/
https://tudor-gold.com/tudor-gold-intersects-2-006-g-t-gold-over-87-meters-with-a-near-surface-intercept-of-1-004-g-t-gold-over-336-meters-in-drill-hole-gs19-52-and-drills-826-5-meters-of-0-696-g-t-gold-with-drill-hole-gs19/
https://tudor-gold.com/tudor-gold-intersects-2-006-g-t-gold-over-87-meters-with-a-near-surface-intercept-of-1-004-g-t-gold-over-336-meters-in-drill-hole-gs19-52-and-drills-826-5-meters-of-0-696-g-t-gold-with-drill-hole-gs19/
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only Cu & Au).  H034 was a step out hole in the south and was the last hole drilled so this demonstrates 

the potential of further drilling.  Remember that we’re comparing a porphyry against a large 

tonnage/lower grade gold deposit which is also much more advanced in terms of exploration. 

After noticing that Tudor Gold had some criteria qualifying holes that weren’t in the main table of drill 

holes and appeared as highlights in news releases, I went through every single drill news release 

available on the company’s website to find the best holes available for the comparison. 

Although Au Eq grades where not available for Tudor Gold’s highlighted grades, the average increase 

for all holes in the Goldstorm Zone and Copper Belle Zone Au Eq table showed an increase of 

approximately 14% when going from Au to Au Eq.  For comparison, Doubleview Gold’s increase from 

Au to Au Eq was 253% (using only Cu & Au) and from Au to Au Eq using all metals was an increase of 

281%.  This demonstrates why porphyry systems announce their grades in Cu Eq and/or Au Eq. 

 

TOP 5 INTERVALS OF OVER 2 G/T GOLD OR 2 G/T GOLD EQUIVILANCE1 

(DETERMINED BY GRAM METRES) 

HAT NUMBERS REFLECT AU EQ USING ALL METALS 

TREATY CREEK (ALL 4 ZONES) HAT (LISLE ZONE) 

LENGTH 
(M) 

GRADE G/T 
GRAM 

METRES 
LENGTH 

(M) 
GRADE G/T 

GRAM 
METRES 

 

87 2.006 g/t Au (GS 19-52) 174.52 88.0 2.42 g/t Au Eq (H034) 212.96  

59.2 2.84 g/t Au (CB 17-26) 168.12 9.1 7.33 g/t Au Eq (H009) 66.7  

39 2.38 g/t Au (CB 17-24) 92.82 3.6 14.09 g/t Au Eq (H034)2 50.72  

14.5 5.44 g/t Au (GR 09-06)  78.88 10.4 2.16 g/t Au Eq (H027) 22.46  

9.7 4.89 g/t Au (HC 17-11) 47.43 3.3 2.66 g/t Au Eq (H031) 8.77  

1- Based on available data found on the company websites 
2- Although a sub-interval it was included due to the very high Au Eq 
 

The Hat’s H034 Core showing massive sulphide 
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  DOUBLEVIEW GOLD TUDOR GOLD  
HAT TREATY CREEK 

PROJECT 
OWNERSHIP 

100% 60% 

DELINEATED 950m x 650m 
(OPEN) 

850m x 600m (GS)4 
(OPEN)   

650m x 300 (CB) 

(OPEN) 

DEEPEST 
MINERALIZED 

INTERCEPT LENGTH 

917.1m5 1176.50m (GS)5 

2020 DRILL PLAN PENDING1 22,000m (GS) 

DRILLING STATUS DRILLING WITHIN 
WEEKS 

DRILLING 

MKT CAP (04 Jul 20) $19.13 million $381.75 million 

MINERALS2 GOLD 
COPPER 
SILVER 

PALLADIUM 
COBALT 

GOLD 
COPPER 
SILVER  

HOLES DRILLED 34  
SINCE 2013 

(GREEN FIELD 
PROSPECT)3 

150+  
SINCE 19877 

DEEP HOLES DRILLED 36 336 
                          
                          GS = Goldstorm zone    
                          CB = Copper Belle zone  
                          1- 2020 drill plans pending (large drill program expected to start in mid July 2020) 
                          2- Does not count for metal recoveries   
                          3- Greenfield prospect = no prior drilling on property before 1st drill campaign in 2013 
                          4- Company website says 800m x 600m but in a recent new release it says 850m x 600m 
                          5- Not true widths  
                          6- Tudor Gold indicates they drilled 33 deep holes (not sure what their definition of  
                               deep is but they have many holes over 600m+) 
                            - Doubleview Gold has only drilled 3 holes greater than 600m in length and there are  
                               TWO large deep 1250m+ IP chargeability bodies 
                          7- Includes all holes ever drilled on the property as stated on Tudor Gold’s website 
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COBALT 

“Cobalt, on the basis of core analyses, may contribute about 13 to 15% to the total value 

of Lisle Zone mineralization but metallurgical and other recovery testing is required before it 

can be included in estimates of metal equivalent grades.  If funds are available, the company 

will initiate metallurgical studies later this year.” 

Every single junior announces metal grades well before any metallurgical and recovery 

tests are done.   All junior exploration companies that haven’t done these tests use metals such 

as Gold, Copper, Silver along with others in their Au Eq or Cu Eq calculations without knowing 

if any of them are even recoverable.  Since Cobalt has a noticeable effect on the Hat’s value, I 

used Cobalt in my calculation of Au Eq due to my findings on Capstone Mining’s Santo Domingo 

copper-iron-gold project.  Capstone Mining’s Preliminary Economic Assessment of the Cobalt 

portion of their project indicates a robust production option to their copper-iron-gold project.  

Due to the high recovery value (78%) of Capstone Mining’s Cobalt and the fact that the Cobalt 

is said to reside inside a sulphide deposit just like the Hat, I believe it will most likely eventually 

be included in future Au Eq calculations. 

 

February 19, 2020 
Capstone Presents a Robust Cobalt Production Option to the Santo Domingo 2019 Technical 
Report With a 2020 Preliminary Economic Assessment 
https://capstonemining.com/news/news-details/2020/Capstone-Presents-a-Robust-Cobalt-Production-Option-

to-the-Santo-Domingo-2019-Technical-Report-With-a-2020-Preliminary-Economic-Assessment/default.aspx 

 

CONCLUSION 

Since we’re in a Gold bull market, some investors seem to focus too much on the Gold 

grade numbers of exploration companies regardless of the type of system/deposit.  By doing 

so, one misses the significant advantages of porphyry systems.  Porphyry systems are all about 

massive tonnage.  Although they have lower grades, the large tonnage results in more 

quantities of metals and provide much longer mine lives which attracts the major mining 

companies. 

If an investor seeks ounces of Gold in the ground and not the highest Gold grade value 

in an intercept, porphyry systems provide one of the best opportunities for quantity.  A 

porphyry deposit like Imperial Metal’s Red Chris deposit (also located in the Golden Triangle as 

Doubleview Gold’s Hat project) has approximately 22.4 million oz of Gold (approximate 

amounts for all categories on Imperial Metal’s website- Proven & Probable, Measured & 

Indicated and Inferred). In my previous write-up, Doubleview Gold’s Lisle Zone had similar 

https://capstonemining.com/news/news-details/2020/Capstone-Presents-a-Robust-Cobalt-Production-Option-to-the-Santo-Domingo-2019-Technical-Report-With-a-2020-Preliminary-Economic-Assessment/default.aspx
https://capstonemining.com/news/news-details/2020/Capstone-Presents-a-Robust-Cobalt-Production-Option-to-the-Santo-Domingo-2019-Technical-Report-With-a-2020-Preliminary-Economic-Assessment/default.aspx


 DATE RELEASED 20 January 2021 
 

45/78 
 

 

dimensions as the Red Chris deposit (Lisle Zone represents approximately 60% of the total IP 

footprint). 

A polymetallic Gold rich porphyry like Doubleview Gold’s Hat project is so rich in 

minerals that it can be compared with some high tonnage/lower grade Gold deposits using 

Gold Equivalence.  On the Sprott Money Weekly Market Wrap-Up for 26 June 2020, Mr. Sprott 

mentioned he is now scouring around looking for high tonnage/low grade deposits/operations 

because these projects are becoming economic with increasing Gold prices.  

Although there are many variables to consider when comparing two projects, one can 

see by the Au Eq numbers that a Gold rich polymetallic porphyry can be an extremely attractive 

Gold investment in a Gold bull market with the added benefit of potentially holding larger 

quantities of metals. 

Tudor Gold and Doubleview Gold both encountered their strongest mineralization in 

their last drill campaigns in 2019.  With their deposits still open in all directions, the 2020 drill 

campaign results will be early awaited by their shareholders.  In my opinion, shareholders of 

both companies are extremely well positioned to take advantage of this Gold bull cycle. 

With continued drilling success, Doubleview Gold’s Hat could definitely be highly 

desirable to one of the world’s biggest mining companies that seeks porphyry deposits.  As the 

price of Gold and other metals like Copper continue to rise, some majors will have tremendous 

amounts of cash flow to acquire projects.  The timing couldn’t be any better for good projects 

that meet a Major’s criteria. 

After comparing the two companies, I believe there is tremendous upside potential with 

Doubleview Gold due to the following: 

- Only 34 holes drilled at the Hat (Treaty Creek 150+) and with the large IP footprint there is a  
   lot of undrilled targets 
- Only 3 holes drilled deeper than 600m in length- IP depths show 1250m+ (Treaty   
   Creek 33 deep holes) 
- 100% ownership of the Hat (Tudor Gold owns 60% of Treaty Creek) 
- Au Eq grades are a good comparison to Treaty Creek considering it has many less holes  
  drilled and it still hasn’t tested the system at depth (recent grades increase with depth like    
   typical porphyry systems and the best grades are at depth in the feeder system)  
- Has significant Cobalt values which could add 13-15% value to the deposit.  Palladium was  
   recently found in the last few holes (H030, H031, H033 & H034) so it too could add value if  
   more of it is found 
-Large aggressive drill campaign will soon begin in July which consists of some very deep   
  holes.  Goal is doing a NI 43-101 in early 2021 
-Massive 3.7 km x 2.7 km IP footprint with 2 deep IP chargeability bodies greater than 1250m 
-Market capitalization is only $19.13 million (20 times less than Tudor Gold) 
-Company has been working on First Nations agreements which they hope to announce in  
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  the near future (this is from a conversation with the CEO a while ago) 
 

 

            

 
Ticker symbols: DBG (TSX-V), DBLVF (OTC) & A1W038 (GER) 
 
Shares outstanding (not fully diluted): 112,530,922 
 
Insider ownership: CEO & associates own approx. 30% of the outstanding shares 

         CEO ownership approx.  23,488,124 (directly) &  
                                                      570,020 (indirectly) 

 

      
Market Capitalization: approx. $19.13 million as of 05 July 2020 (Canadian) 
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Please note the following report is also included below: 

14 June 2020 

A SMALL EXPLORER WITH ONE OF NORTH AMERICA’S LARGEST PORPHYRY FOOTPRINTS -A 
COMPARISON OF DOUBLEVIEW GOLD’S PROJECT WITH PORPHYRY MINES 
 
 
 
 

Written by: D4 - “The Spoon-Feeding Shareholder” 
(more reports to follow as developments unfold on Doubleview Gold) 

 
Email contact: D4shareholderreport@gmail.com 
 
Telegram Doubleview Gold chat join link: https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw 
Twitter account link: 
https://twitter.com/D438558409 
 
My interviews with North Equities (discussing Doubleview Gold): 
22 Aug 2020 - https://www.youtube.com/watch?v=Bk9GQ9BDL_0 
24 July 2020 - https://www.youtube.com/watch?v=kK2oGK2DfXQ 
 
Hat Gold Rich Copper Porphyry Information: 
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/ 

Company presentation: 
https://www.doubleview.ca/news-release/powerpoint-presentation/ 
 
Drill intercepts: 
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/ 
 

 

References/Links used: 

https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/ 
https://tudor-gold.com/projects/treaty-creek/ 
https://tudor-gold.com/tudor-gold-corp-reports-gold-equivalent-results-for-all-drill-holes-at-the-
companys-flagship-treaty-creek-project-pe-mining-consultants-inc-provides-drill-hole-spacing-
recommendation-for-the-2020-dr/ 
https://tudor-gold.com/tudor-gold-reports-94-5m-of-0-75-g-t-gold-at-treaty-creek-including-76-5m-
of-0-86-g-t-gold/ 

mailto:D4shareholderreport@gmail.com
https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw
https://twitter.com/D438558409
https://www.youtube.com/watch?v=Bk9GQ9BDL_0
https://www.youtube.com/watch?v=kK2oGK2DfXQ
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/
https://www.doubleview.ca/news-release/powerpoint-presentation/
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/
https://tudor-gold.com/projects/treaty-creek/
https://tudor-gold.com/tudor-gold-corp-reports-gold-equivalent-results-for-all-drill-holes-at-the-companys-flagship-treaty-creek-project-pe-mining-consultants-inc-provides-drill-hole-spacing-recommendation-for-the-2020-dr/
https://tudor-gold.com/tudor-gold-corp-reports-gold-equivalent-results-for-all-drill-holes-at-the-companys-flagship-treaty-creek-project-pe-mining-consultants-inc-provides-drill-hole-spacing-recommendation-for-the-2020-dr/
https://tudor-gold.com/tudor-gold-corp-reports-gold-equivalent-results-for-all-drill-holes-at-the-companys-flagship-treaty-creek-project-pe-mining-consultants-inc-provides-drill-hole-spacing-recommendation-for-the-2020-dr/
https://tudor-gold.com/tudor-gold-reports-94-5m-of-0-75-g-t-gold-at-treaty-creek-including-76-5m-of-0-86-g-t-gold/
https://tudor-gold.com/tudor-gold-reports-94-5m-of-0-75-g-t-gold-at-treaty-creek-including-76-5m-of-0-86-g-t-gold/
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https://www.imperialmetals.com/assets/docs/ops/reserve-resource-summary.pdf 
https://www.sprottmoney.com/Blog/thinking-about-buying-gold-stop-thinking-and-get-in-the-game-
weekly-wrap-up-june-26-2020.html 
https://capstonemining.com/news/news-details/2020/Capstone-Presents-a-Robust-Cobalt-
Production-Option-to-the-Santo-Domingo-2019-Technical-Report-With-a-2020-Preliminary-Economic-
Assessment/default.aspx 

 

DISCLAIMER/DISCLOSURE: 
 
This report was created for entertainment purposes only by a shareholder of Doubleview Gold so the 

writer is biased.  This report contains assumptions, opinions and interpretations. It was not sponsored in any way 
by companies discussed/mentioned in this report. The writer is not a geologist, has never worked in the mining 
industry and has no formal experience or education in geology. The writer is a self-educated resource enthusiast 
with over 2 decades of investment and research experience in the mining exploration sector.  There are tons of 
different applicable variables when attempting to compare different projects.  This report contains simple 
comparisons/calculations often using assumptions/estimates to demonstrate some of the easily calculated 
potential of Doubleview Gold.  While the writer endeavors to provide accurate information 
(interpretations/deductions/opinions/facts/assumptions/etc.), inaccuracies and omissions can occur.  The writer 
is not an investment advisor, not providing any buy recommendations and not providing any investment advice.  
Any actions/decisions made using anything contained in this report would be done at your own risk.  There is no 
guarantee that Doubleview Gold will succeed. Since this report pertains to a publicly traded company, consult a 
licensed investment advisor before investing. 

 
 This report may contain certain information that constitutes forward-looking statements.  Forward-

looking-statements in this report include, but are not limited to, the opinions and beliefs of the writer. Forward-
looking statements are frequently characterized by words such as "plan", "continue", "expect", "project", 
"intend", "believe", "anticipate", "estimate", "may", "will", "potential", “predict”,” should”, "propose" and other 
similar words, or statements that certain events or conditions "may" or "will" occur. These statements are only 
predictions. Various assumptions were used in drawing the conclusions or making the projections contained in 
the forward-looking statements throughout this report. Forward-looking statements are based on the opinions 
and estimates of the writer at the date the statements were made, and are subject to a variety of risks and 
uncertainties and other factors that could cause actual events or results to differ materially from those projected 
in the forward-looking statements.  Forward-looking statements are made, and are subject to a variety of risks 
and uncertainties and other factors that could cause actual events or results to differ materially from those 
projected in the forward-looking statements. These factors include inherent risks involved in the exploration and 
development of mineral properties, the uncertainties involved in interpreting drilling results and other geological 
data, fluctuating metal prices and other factors described above. The reader is cautioned not to place any reliance 
on anything contained in this report.  You cannot, nor can anyone on your behalf, sue the writer or anyone 
associated with this report for reliance on the contents or information contained within this report.  The reader 
is cautioned to do their own research and the writer is not responsible for any omissions, misinterpretations, 
mistakes or errors.  Contents of this report cannot be reproduced without prior consent or permission. 

 

https://www.imperialmetals.com/assets/docs/ops/reserve-resource-summary.pdf
https://www.sprottmoney.com/Blog/thinking-about-buying-gold-stop-thinking-and-get-in-the-game-weekly-wrap-up-june-26-2020.html
https://www.sprottmoney.com/Blog/thinking-about-buying-gold-stop-thinking-and-get-in-the-game-weekly-wrap-up-june-26-2020.html
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THE SHAREHOLDER REPORT 

A SMALL EXPLORER WITH ONE OF NORTH 

AMERICA’S LARGEST PORPHYRY FOOTPRINTS  

A COMPARISON OF DOUBLEVIEW GOLD’S DEPOSIT WITH PORPHYRY MINES 

*Please see full disclaimer/disclosure information at the end of the report.  This report was written 

independently and without compensation for entertainment purposes by a shareholder of Doubleview 

Gold.  This is not a buy recommendation and is not investment advice (the writer is not a qualified 

investment advisor).  Since this report is for entertainment purposes only, the writer is not responsible 

for any decisions the reader makes based on any information contained in this report.  Please feel free 

to distribute this report to others.  Contents of these reports cannot be reproduced without prior 

consent or permission. 

14 June 2020 
 

For gold deposits, grade is king but for porphyry deposits economic tonnage is KING!  

Porphyry deposits are the biggest concentrations of copper ore and supply the majority of the 

world’s demand for the multi-purpose metal.  Many of the biggest mining companies in the 

world own porphyry deposits and they’re attracted to these deposits because of their large 

economies of scale, bulk mining, vast quantities of copper (along with other by-product metals) 

and very long mine life which can last through multiple market cycles.  The Collahuasi Copper 

Mine in Chile is the 3rd largest porphyry deposit in the world and has a mine life of 70 years.  

Porphyry deposits can range from 10 million to 12.5 billion tonnes of ore.  Due to the high 

tonnage and economies of scale, it is said that some porphyry deposits can be economical with 

grades as low as 0.15% copper (keep this in mind). 

Although porphyry deposits are typically sought out by large mining companies for their 

copper, they can contain many other important metal by-products.  Approximately 20% of the 

world’s gold production comes from porphyry deposits.  Porphyry mines that contain other 

important metal by-products are more desirable as they make them more economical and 

more resistant to fluctuating commodity cycles. 

Canada is among the top 10 biggest copper producers in the world.  British Columbia is 

one of main copper producing provinces and it has many porphyry mines in operation. Due to 

the porphyry rich Ring of Fire, some of British Columbia’s largest copper and gold deposits 

are porphyry deposits.  British Columbia is a very attractive mining jurisdiction and many major 
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mining companies have expressed a desire to develop deposits in this world renowned mineral 

rich location.  In the past 12 months, several large Australian copper producers have opened 

offices in downtown Vancouver (e.g. South32 and Newcrest Mining). Since most of the copper 

ore is shipped to Asian smelters for processing, British Columbia’s Pacific coast shipping ports 

allow for easy access to this high copper consumption region.  

With world economies in turmoil due to COVID-19 and unprecedented levels of 

stimulus, companies with assets in high-risk mining jurisdictions have witnessed a significant 

increase in resource nationalism over the years (e.g. Indonesia's nationalization of Freeport-

McMoRan's Grasberg copper and gold deposit), tax pressures, changing contractual terms and 

permitting issues (e.g. Barrick Gold recently didn’t get their mine lease permit renewed by the 

government of Papua New Guinea).  This new increased risk associated with riskier jurisdictions 

should make major mining companies refocus on the attractiveness of the safer jurisdictions 

like Canada.  

Doubleview Gold Corp is a Canadian resource exploration and development company 

located in Vancouver, British Columbia.  It has made a very significant discovery in northwest 

British Columbia in a well-known region called the Golden Triangle.  Its Hat Gold Rich Porphyry 

Copper Deposit is increasingly attracting interest from some of the world’s biggest mining 

companies which are desperately seeking large porphyry deposits to replenish their depleting 

assets.  Large deposits are also increasingly becoming harder to find and over time they’ve 

become rarer so when something looks promising large mining companies take notice.  
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In late 2018, a 3D Deep Induced Polarization (IP) was completed in the area surrounding 

the Lisle Zone (initial discovery area).  In the tested area, a massive footprint of 3.7 km x 2.7 

km was identified which makes it one of North America’s largest.  The IP also identified TWO 

separate anomalies that extend 1250m below the surface.   

Late 2019 step-out drilling resulted in a new discovery, it expanded the Lisle Zone 

deposit and it encountered the property’s highest mineralization so far.  The new discovery in 

late 2019 expanded the dimensions of the Lisle Zone to approximately 920 meters north-south 

and 650 meters east-west. The indicated vertical dimension is about 620 metres. The Lisle Zone 

has not been de-limited in any direction.  Recent drilling along with previous drilling has 

identified that mineralization and grade increases with depth and based on data it is suspected 

that this high-grade trend might also be intersected north of the Lisle deposit.   

President and CEO Mr. Farshad Shirvani stated "The high-grade mineralization of hole 

H034 is in line with drill holes H022 and H023 and it is expected that this zone continues north 

and near surface. We have several high-grade gold samples taken from north of the Lisle 

deposit which assayed more than 7 g/t gold and identified several outcropped sulfides at 

surface." Due to the way porphyry deposits are formed, the higher-grades are found in the 

system’s core which fed the mineralization up towards the surface and consequently, grades 

increase with depth.   
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In order to truly appreciate the significance of Doubleview Gold’s discovery, its 

potential and the reasons why it has caught the attention of some of the world’s biggest mining 

companies (especially after the last assays on 12 May 2020), one needs to compare it to notable 

deposits that are currently actively being mined in BC.  Since tonnage is one of the main sought 

out characteristics of a porphyry deposit and the main reason major mining companies desire 

them, lets compare the size of the IP footprint and how it compares with another well know 

deposit. 

   

A COMPARISON OF DOUBLEVIEW GOLD RICH HAT PORPHYRY 

FOOTPRINT WITH IMPERIAL METAL’S RED CHRIS DEPOSIT 

To compare Doubleview Gold’s Hat IP footprint, lets use one of BC’s richest porphyry 

deposits which also happens to be one of the most recent that went into production in 2015.  

Although it’s not ideal to compare an IP footprint with a NI 43-101 deposit, it will still provide 

a general idea of how large Doubleview Gold’s project is along with the potential. Based on the 

illustrated drill sections of the Hat deposit, there is a direct correlation between the 

mineralization and the IP (this is why I assume this is the best approach to compare these two 

porphyry deposits in this report).   At the time of this report, Imperial Metal’s website shows 

the Red Chris deposit’s 2.1 billion tonnes contains the following: 15.4 billion lbs of copper, 22.4 

million oz of gold and 64.2 million oz of silver (approximate amounts for all categories on 

Imperial Metal’s website- Proven & Probable, Measured & Indicated and Inferred).  Due to such 

impressive numbers in a Tier 1 jurisdiction, Newcrest Mining took a 70% stake in Red Chris for 

$US806.5 million in August 2019.   

As mentioned below in an article that appeared on the Canadian Mining and Energy 

website on 11 Dec 2013, Red Chris is one of the richest porphyry deposits in Canada so 

comparing it to Doubleview Gold looks like a very uneven match. 
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https://www.miningandenergy.ca/mines/article/imperial_metals_red_chris_mine_is_70_of_the_way_through_construction/ 

 

 

 

Below is the 2012 Red Chris Block model for the open pit and the block caves: 

IMPERIAL METALS - RED CHRIS 
 

TONNES COPPER (LBS) COPPER 

% 

GOLD (OZ) GOLD 

G/T 

SILVER 

(OZ) 

SILVER 

G/T 

PROVEN & 

PROBABLE 

301,549,000 2,386,638,000 0.36 2,656,000 0.27 0 0.00 

MEASURED & 

INDICATED 

1,033,700,000 7,983,928,000 0.35 11,643,000 0.35 37,924,000 1.14 

INFERRED 787,100,000 5,032,248,000 0.29 8,098,000 0.32 26,318,000 1.04 

TOTAL 2,122,349,000 15,402,814,000 
 

22,397,000 
 

64,242,000 
 

https://www.miningandenergy.ca/mines/article/imperial_metals_red_chris_mine_is_70_of_the_way_through_construction/


 DATE RELEASED 20 January 2021 
 

54/78 
 

 

Source: Red Chris Technical Report (February 14, 2012) 

Page 17 of the 2016 Annual Information Form on the SEC website states: “At surface, 

combined East zone and Main zone mineralization extends about 2,000 m along the stock’s 

east-northeast axis; in width, it ranges from at least 100 m in the East zone to 650 m in the 

Main zone. The depth of significant mineralization is over 1,200 m in the East zone and about 

1,000m in the centre of the Main Zone. A further 1.5 km to the west of the open pit are the 

Gully and Far West exploration zones. The Gully zone footprint is approximately 400-500 m 

across, east-west. The Far West zone has a smaller footprint and has seen less drilling than the 

other zones.” https://www.sec.gov/Archives/edgar/data/1228274/000114420417060428/tv477386_ex99-1.htm 

As measured in the above diagram, Red Chris’ defined NI 43-101 mine footprint is 

approximately 3.5 km in total length (East, Main and Gully Zones) with a width of 100m for the 

East Zone, 650m for the Main Zone and 1.5 km away the Gully Zone has widths of 400-500m.  

In terms of depths, the East Zone has significant mineralization down to 1000m, the Main Zone 

down to 1200m and the Gully Zone has mineralization to an approximate depth of 1000m (for 

comparison I will use the depth of the mineralization and not where the significant 

mineralization ends).  As a reminder, this gives approximately 2.1 billion tonnes containing: 

https://www.sec.gov/Archives/edgar/data/1228274/000114420417060428/tv477386_ex99-1.htm
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15.4 billion lbs of copper, 22.4 million oz of gold and 64.2 million oz of silver (amounts for all 

categories).   

The Doubleview Gold Hat IP footprint is 3.7 km x 2.7 km and it contains TWO separate 

anomalies that both extend below 1250m (IP shows it’s open at depth).  It’s important to note 

that the IP was only done for a specific portion of the property and as one can see below there 

are portions to the East and West where the mineralization extends further than the 

dimensions of the IP study.  The company believes the areas beyond the IP study to the North 

and West have good potential to hold more mineralization.   

Since an IP can only be usable and reliable after it has been validated, Doubleview Gold 

has indicated that they’ve confirmed the validity of the IP with drilling.  Another very important 

aspect to consider when looking at the IP diagram is that it reveals mineralization intervals that 

are much higher than the cut-off setting used to produce resource calculations in porphyry 

deposits. 

The company specifically chose to use much higher limits so that it can only focus on 

the higher-grade mineralization.  Although this results in a smaller demonstrated IP volume, it 

increases the odds of finding the system’s high-grade core and increases the speed of defining 

the deposit for a NI 43-101.  Using a typical cut-off, the actual potential IP would be much larger 

and even more impressive.  Even with the higher cut-off used it already is one of North 

America’s largest porphyry footprint.  Doubleview Gold has also proven through drilling that 

there is mineralization outside of the IP identified limits. 
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Below is a table comparing the footprints for all areas of both companies: 

FOOTPRINTS (TOTAL ALL AREAS) 

APPROXIMATES LENGTH  WIDTH DEPTH 

RED CHRIS (ALL 3 ZONES) 3500m up to 650m up to 1575m 

HAT (100% OF IP 
FOOTPRINT) 3700m up to 2700m 

greater than 
1250m* 

* IP shows still open at depth  

 

If only using the IP footprint for Doubleview Gold’s Lisle Zone to compare with all THREE 

zones of the Red Chris deposit, one can see that the Lisle Zone is similar in size to Red Chris 

(Lisle Zone only represents approximately 60% of the total footprint and the other 60% also 

has an anomaly that extends beyond 1250m in depth).  The company stated that the Lisle Zone 

IP footprint is approximately 3300m x 1370m x 1250m+. 

 

 

Below is a table comparing the footprints of Red Chris (all 3 zones) and Doubleview Gold’s Lisle 

Zone: 

FOOTPRINTS  
USING ONLY DOUBLEVIEW'S LISLE ZONE WHICH IS APPROX 

60% OF THE TOTAL FOOTPRINT 

APPROXIMATES LENGTH  WIDTH DEPTH 

RED CHRIS (ALL 3 ZONES) 3500m up to 650m up to 1575m 

HAT (ONLY LISLE ZONE) 3300m up to 1370M 
greater than 

1250m* 

* IP shows still open at depth   

 

Below is the IP chargeability for Doubleview Gold’s Lisle Zone (one of the TWO deep 

anomalies).  At a depth of 1200m, the Hat’s IP connects over a length of greater than 2500m. 

This indicates the mineralization remains thick at depth (the Hat has not yet been tested at 

depth).  According to the 2012 Red Chris Block Model diagram (see page 5), at a depth of 1200m 

the Red Chris orebody connects over a length of approximately 2100m (widths were not found 

to compare with).   
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A COMPARISON OF DOUBLEVIEW GOLD RICH HAT GRADES 

WITH BC PORPHYRY MINES IN OPERATION 

Now that we’ve established the Hat’s footprint dimensions are possibly a world class 

deposit, let’s look at the grades found in the holes drilled to date to see how they compare 

with BC porphyry mines currently in production.  Although there are many factors that go into 

what makes a mine economical, it’s still worthwhile to verify what grades some regional mines 

are processing through their mills.  This will give us a good idea of how Doubleview Gold is 

starting to stack up with its potential peers.  The ultimate goal is to understand the Hat’s 

desirability to be developed by a major mining company.  Investing in a company that has a 

project which has low odds of being taken over by a major mining company is definitely not 

the method of maximizing returns in this sector.  By the end of this report it should be clearer 

that Doubleview Gold has the potential to provide life changing returns. 

Keep in mind these operating mines have NI 43-101 compliant resource estimates which 

include cut-off grades and include the most important aspect of a deposit, the system’s very 

high-grade core(s). Also keep in mind that most of the IP footprint hasn’t been drilled yet 

(including to depth) and most importantly, it hasn’t drilled into the system’s high-grade cores 

which should substantially increase the grade averages. 
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Below are examples of the grades some BC porphyry deposits are currently mining: 

IMPERIAL METALS - RED CHRIS 

(CONSIDERED AS ONE OF THE RICHEST PORPHYRY DEPOSITS IN CANADA) 
 

TONNES COPPER (LBS) COPPER 

(%) 

GOLD (OZ) GOLD 

(G/T) 

SILVER 

(OZ) 

SILVER 

(G/T) 

PROVEN & 

PROBABLE 

301,549,000 2,386,638,000 0.36 2,656,000 0.27 0 0 

MEASURED 

& 

INDICATED 

1,033,700,000 7,983,928,000 0.35 11,643,000 0.35 37,924,000 1.14 

INFERRED 787,100,000 5,032,248,000 0.29 8,098,000 0.32 26,318,000 1.04 

-Info taken from company’s website 
-Current mine life until 2043 
-Production started in 2015 

 

 

 

COPPER MOUNTAIN MINING- COPPER MOUNTAIN MINE  
 

TONNES COPPER (LBS) COPPER 

(%) 

GOLD 

(OZ) 

GOLD 

(G/T) 

SILVER 

(OZ) 

SILVER 

(G/T) 

MEASURED & 

INDICATED**  

584,338,000 2,998,000,000 0.23 1,919,000 0.10 13,510,000 0.72 

INFERRED 276,702,000 1,235,000,000 0.20 863,000 0.10 4,370,000 0.49 

**inclusive of mineral reserves 
-Info taken from company’s website 
-31 years of mine life remaining 
-Production started in 2011 
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TASEKO MINES- GIBRALTER MINE  

(CONSIDERED AS THE 2nd LARGEST OPEN PIT MINE IN CANADA & 4th LARGEST IN NORTH AMERICA) 
 

TONS COPPER (%) MOLYBDENUM (%) Cu Eq % 

MEASURED & INDICATED** 1,109,000,000 0.25 0.0070 0.26 

INFERRED 59,000,000 0.21 0.0040 0.22 

Copper Equivalent is calculated using the following formula: 
(𝑆𝑢𝑙𝑝ℎ𝑖𝑑𝑒 𝑡𝑜𝑛𝑠 × 𝐶𝑢% × 86% 𝑟𝑒𝑐𝑜𝑣𝑒𝑟𝑦 × $3.10/𝑙𝑏 𝐶𝑢 + 𝑆𝑢𝑙𝑝ℎ𝑖𝑑𝑒 𝑡𝑜𝑛𝑠 × 𝑀𝑜% × 50% 𝑟𝑒𝑐𝑜𝑣𝑒𝑟𝑦 × $12.00/𝑙𝑏 𝑀𝑜 + 𝑂𝑥𝑖𝑑𝑒 𝑡𝑜𝑛𝑠 × 𝐴𝑆𝐶𝑢% × 50% 
𝑟𝑒𝑐𝑜𝑣𝑒𝑟𝑦 × $3.10/𝑙𝑏 𝐶𝑢)/ 𝑇𝑜𝑡𝑎𝑙 𝑡𝑜𝑛𝑠 × 86% 𝑟𝑒𝑐𝑜𝑣𝑒𝑟𝑦 × $3.10/𝑙𝑏 𝐶𝑢 

**inclusive of mineral reserves 
-Info taken from the company’s website and the 2019 Technical Report (Cu Eq%) 
-21 year mine life 
-Mine was in production from 1973 to 1998 then restarted in 2004 so the mineral reserve is only the     
  remaining resource 
 
 

TECK RESOURCES- HIGHLAND VALLEY COPPER MINE  

(CONSIDERED AS THE LARGEST OPEN PIT MINE IN CANADA) 
 

TONNES COPPER (%) 

MEASURED 552,300,000 .29 

INDICATED 861,600,000 .23 

INFERRED 270,500,000 .20 

-Info taken from the company’s website 
-Mine life until 2027 
-Production started in 1962 so the mineral reserve is based on the remaining resource 
 
 

CENTERRA GOLD- MOUNT MILLIGAN  
 

TONNES COPPER 

(%) 

COPPER 

(LBS) 

GOLD 

(G/T) 

GOLD (OZ) 

PROVEN & PROBABLE 191,028,000 0.23 959,000,000 0.39 2,407,000 

MEASURED & INDICATED 125,370,000 .19 518,000,000 .35 1,408,000 

INFERRED 3,736,000 .13 10,000,000 .46 55,000 

-Info taken from the company’s website 
-9 year mine life 
-Production started in 2013 
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The last drill campaign in 2019 was the first time the company had the 3D Deep IP to 

assist in its drill campaign and the outcome was drilling the strongest mineralization ever seen 

at the property.  The grades in hole 34 are higher than most of the averages of the 5 mines 

listed above. Now with the IP as a treasure map the company is ready to aggressively pursue 

its deepest targets in 2020. 

 

12 May 2020 press release:  

DOUBLEVIEW DRILLS STRONGEST MINERALIZATION DISCOVERED SO FAR AT HAT PROPERTY 

INCLUDING 258 METERS OF 0.31 G/T GOLD AND 0.47% COPPER IN AN INTERVAL OF 450 

METERS OF 0.23 G/T GOLD AND 0.35% COPPER  

 

Porphyry copper deposits are formed from hydrothermal fluids that originate from a 

voluminous magma chamber several kilometers below the deposit.  Due to the way the 

mineralization is pushed up towards the surface, the mineralization and grades typically 

increase with depth in these systems. 

Hole 34 intercepted high-grade sulphides and proved that mineralization increases with 

depth.  It also revealed what the grade potential is at these depths and most likely at greater 

depths.  The higher-grade intervals of hole 34 occurred between 326m and 561m (actual depths 

are less due to the angle the hole was drilled).  Since the best grades typically occur at deeper 

depths, what will the grades be below these depths and in the TWO anomalies that showed 

mineralization greater than 1250m?  Once one of these TWO anomalies is drilled to depth it 

could literally be game changing for Doubleview Gold and its shareholders. 
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Like typical porphyry deposits, most of Red Chris’ better grades were intercepted at depth (not 

necessarily their best grades but hole RC661 illustrates the point): 

 

 

 

 

COMPARING DOUBLEVIEW GOLD’S GRADES WITH THE CUT-

OFF GRADES OF SOME BC PORPHYRY MINES 

Since mineral resources are calculated using specific cut-off grades, lets take a look at 

how Doubleview Gold’s grades compare to the cut-offs used by some BC porphyry mines 

currently in production.  Everything above the cut-off grade gets added to the resource 

calculation thus more quantities of copper, gold, silver, cobalt and palladium. 

 

Red Chris Mine- used .10% Cu Eq (Copper Equivalent) as cut-off in its most recent Red Chris 

Technical Report in 2012 (amended in 2015) and also used both .10% Cu Eq and .10% copper as 

cut-offs in previous news releases that showed its mineral resource 

Copper Mountain Mine- used .10% copper as cut-off for its mineral resource 

Mount Milligan Mine - used 0.20 Cu Eq as cut-off to base the mineral resource within the 2019 

resource pit shell  

Highland Valley Copper Mine- used .10% Cu Eq as cut-off in the NI 43-101 dated 6 March 2013 

Gibralter Mine- used .15% copper as cut-off in the 2019 Technical Report 

Now let’s highlight which Doubleview Gold’s holes/intervals meet the most common 

cut-off criteria of the 5 mines (.10% copper and .10% Cu Eq) as these could be counted towards 

a future NI 43-101 if using the same criteria.  As you’ll notice below, 100% of all the holes on 
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Doubleview Gold’s website meet the .10% Cu Eq cut-off criteria and almost all meet the .10% 

copper cut-off criteria.   

 
GREEN = Cu Eq- Doubleview Gold’s grade and is equal to or greater than the .10% Cu Eq of 
                 Red Chris and Highland Valley Copper 
GREEN = Copper- Doubleview Gold’s grade is equal to or greater than the .10% copper cut-off                     
                 of Red Chris and Copper Mountain 
 
YELLOW = Doubleview Gold’s grade do NOT meet the .10% copper of Red Chris and Copper  

Mountain BUT they do meet the .10% Cu Eq cut-off of Red Chris and     
Highland Valley Copper 

 

DDH  Interval  
From 
(m)  

To (m)  
Length 

(m)  
Cu-Eq 

(%)  
Au 

(g/t)  
Cu (%)  

Ag 
(g/t)  

Co (%)  
Pd 

(g/t) 

H008   44 400.7 356.7 0.37 0.18 0.15 0.38 0.01 NA 

H008 Inc 113.6 400.7 287.1 0.42 0.21 0.18 0.43 0.01 NA 

H008 Inc 244.5 400.7 156.2 0.41 0.18 0.2 0.48 0.01 NA 

H008 Inc 269.4 272.4 3 0.51 0.45 0.09 0 0 NA 

H008 Inc 325.8 400.7 75 0.58 0.22 0.31 0.91 0.01 NA 

H009   8.2 70.4 62.2 0.95 0.66 0.29 2.67 0.01 NA 

H009 Inc 8.2 17.4 9.1 5.74 3.93 1.87 17.25 0.05 NA 

H009   209 288 79 0.23 0.08 0.12 0.13 0.01 NA 

H011   15 407.1 392.1 0.47 0.2 0.24 0.7 0.01 NA 

H011 Inc 12 20.4 8.4 0.73 0.2 0.46 2.72 0.01 NA 

H011 Inc 78.3 102.7 24.4 1.23 0.43 0.72 3.15 0.02 NA 

H011 Inc 185 233 48 0.7 0.45 0.25 0.3 0.01 NA 

H011 Inc 263.1 293.8 30.7 1.03 0.45 0.55 1.6 0.01 NA 

H011 Inc 375.1 407.1 32 0.99 0.38 0.58 0.44 0.01 NA 

H012   10 434 424 0.3 0.14 0.13 0.18 0.01 NA 

H012 Inc 151 434 283 0.42 0.21 0.18 0.25 0.01 NA 

H012 Inc 192 434 242 0.46 0.24 0.2 0.27 0.01 NA 

H012 Inc 272 315 43 1.07 0.67 0.41 0.35 0.01 NA 

H012 Inc 340 356 16 0.99 0.51 0.48 1.25 0.01 NA 

H013   6 340 334 0.22 0.08 0.11 0.3 0.01 NA 

H013 Inc 78 322 244 0.27 0.09 0.14 0.35 0.01 NA 

H013 Inc 112 322 210 0.29 0.1 0.15 0.41 0.01 NA 

H013 Inc 78 151 73 0.39 0.11 0.2 0.57 0.02 NA 

H013 Inc 110 152 42 0.6 0.16 0.32 1 0.02 NA 

H013 Inc 278 320 42 0.44 0.22 0.22 0.36 0 NA 

H016   45.7 416.5 370.8 0.29 0.11 0.14 0.32 0.01 NA 

H016 Inc 56.7 127.5 70.9 0.2 0.07 0.07 0.49 0.01 NA 

H016 Inc 56.7 72.1 15.5 0.49 0.27 0.16 1.42 0.01 NA 

H016 Inc 127.5 189.4 61.9 0.34 0.06 0.21 0.85 0.01 NA 

H016 Inc 155 189.4 34.4 0.5 0.07 0.33 1.34 0.01 NA 
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H016 Inc 189.4 212.6 23.2 0.09 0.02 0.04 0.06 0.01 NA 

H016 Inc 212.6 354.9 142.3 0.42 0.2 0.2 0.17 0.01 NA 

H016 Inc 256.2 333.6 77.4 0.67 0.33 0.32 0.25 0.01 NA 

H016 Inc 399 429 30 0.28 0.12 0.13 0.18 0.01 NA 

H017   39.7 470.4 430.7 0.34 0.14 0.17 0.35 0.01 NA 

H017 Inc 39.7 74.5 34.8 0.2 0.08 0.07 0.66 0.01 NA 

H017 Inc 115.5 182.7 67.2 0.13 0.03 0.06 0.28 0.01 NA 

H017 Inc 221 442.4 221.4 0.55 0.24 0.28 0.44 0.01 NA 

H017 Inc 250 338 88 0.68 0.33 0.33 0.36 0.01 NA 

H017 Inc 278 348 70 0.8 0.41 0.38 0.41 0.01 NA 

H017 Inc 355 440.4 85.4 0.51 0.17 0.29 0.54 0.01 NA 

H018   42.1 314 271.9 0.34 0.17 0.15 0.36 0.01 NA 

H018 Inc 94.5 314 219.5 0.39 0.2 0.17 0.41 0.01 NA 

H018 Inc 152.4 314 161.6 0.49 0.25 0.22 0.48 0.01 NA 

H018 Inc 253 307.8 54.8 0.8 0.38 0.39 0.61 0.01 NA 

H019   6.1 434.8 428.7 0.24 0.1 0.12 0.25 0.01 NA 

H019 Inc 44.2 108.5 64.2 0.28 0.18 0.08 0.23 0.01 NA 

H019 Inc 48.4 74 25.6 0.47 0.37 0.11 0.37 0.01 NA 

H019 Inc 246.5 434.8 188.3 0.37 0.13 0.22 0.43 0.01 NA 

H019 Inc 286 434.8 148.7 0.42 0.14 0.26 0.52 0.01 NA 

H019 Inc 342 420.2 78.2 0.57 0.18 0.37 0.85 0.01 NA 

H020   57.5 170.3 112.7 0.12 0.06 0.04 0.1 0 NA 

H020 Inc 113 301.4 188.4 0.33 0.16 0.16 0.11 0.01 NA 

H020 Inc 213.8 299.2 85.4 0.57 0.28 0.29 0.19 0.01 NA 

H020 Inc 217.6 228.8 11.2 0.88 0.51 0.38 0.27 0.01 NA 

H020 Inc 261.5 294.8 33.3 0.92 0.42 0.49 0.35 0.01 NA 

H021   134.9 346 211.1 0.22 0.19 0.11 0.09 0.005 NA 

H021 Inc 236.2 346 109.8 0.33 0.13 0.18 0.33 0.01 NA 

H021 Inc 246.3 343 96.7 0.35 0.13 0.19 0.37 0.01 NA 

H021 Inc 247.7 292.7 45 0.48 0.18 0.27 0.6 0.01 NA 

H022   14.4 505.2 490.8 0.46 0.22 0.22 0.32 0.01 NA 

H022 Inc 45.5 463.8 418.3 0.52 0.25 0.25 0.37 0.01 NA 

H022 Inc 74.2 92.1 17.9 0.46 0.24 0.2 0.63 0.01 NA 

H022 Inc 125 463.8 338.8 0.57 0.26 0.28 0.35 0.01 NA 

H022 Inc 125 247.3 122.3 0.45 0.26 0.16 0.16 0.01 NA 

H022 Inc 191.9 247.3 55.4 0.6 0.42 0.19 0.16 0.01 NA 

H022 Inc 302.9 421.3 118.4 1 0.41 0.55 0.77 0.01 NA 

H023   24.1 539 514.9 0.42 0.18 0.21 0.46 0.01 NA 

H023 Inc 56.7 470 413.3 0.5 0.22 0.25 0.51 0.01 NA 

H023 Inc 67.9 400.3 332.4 0.57 0.25 0.29 0.55 0.01 NA 

H023 Inc 73.8 117.1 43.3 0.57 0.14 0.35 1.95 0.01 NA 

H023 Inc 73.8 91.9 18.1 0.77 0.25 0.45 2.58 0.01 NA 

H023 Inc 148.3 226.7 78.4 0.7 0.42 0.27 0.49 0.01 NA 

H023 Inc 190.6 225.5 34.9 1.06 0.67 0.38 0.49 0.01 NA 

H023 Inc 270.6 350.7 80.1 1.04 0.43 0.59 0.41 0.01 NA 

H023 Inc 303.3 346.2 42.8 1.22 0.54 0.68 0.47 0.01 NA 



 DATE RELEASED 20 January 2021 
 

65/78 
 

 

H026   10.6 522 511.4 0.35 0.14 0.19 0.43 0.01 NA 

H026 Inc 10.6 75.5 64.9 0.45 0.17 0.23 1.66 0.01 NA 

H026 Inc 189.8 522 332.2 0.41 0.16 0.22 0.27 0.01 NA 

H026 Inc 189.8 310.5 120.7 0.5 0.22 0.25 0.18 0.01 NA 

H026 Inc 260.9 522 261.1 0.42 0.16 0.24 0.31 0.01 NA 

H026 Inc 482.5 522 39.6 0.57 0.16 0.38 0.54 0.01 NA 

H026 Inc 852.6 917.1 64.5 0.25 0.09 0.13 0.27 0 NA 

H026 Inc 884.9 917.1 32.2 0.34 0.13 0.18 0.27 0 NA 

H028   7.6 427.4 419.8 0.23 0.08 0.12 0.54 0.005 NA 

H028 Inc 99.6 427.4 327.8 0.28 0.1 0.15 0.64 0.006 NA 

H028 Inc 124.9 201 76.1 0.34 0.11 0.21 0.91 0.006 NA 

H028 Inc 320.6 427.4 106.9 0.43 0.2 0.21 0.66 0.01 NA 

H028 Inc 320.6 394.1 73.6 0.48 0.23 0.24 0.81 0.006 NA 

H030   8 596 588 0.36 0.11 0.17 0.36 0.01 0.026 

H030 Inc 38 580.4 542.4 0.37 0.12 0.19 0.39 0.01 0.021 

H030 Inc 73 547.8 474.8 0.41 0.14 0.21 0.43 0.01 0.02 

H030 Inc 121 522.1 401.1 0.47 0.16 0.24 0.51 0.01 0.021 

H031   14.1 706 691.9 0.33 0.11 0.16 0.36 0.01 0.029 

H031 Inc 14.1 509 494.9 0.37 0.13 0.19 0.39 0.01 0.015 

H031 Inc 163.4 522.1 358.7 0.48 0.17 0.26 0.33 0.01 0.019 

H031 Inc 221.5 522.1 300.6 0.53 0.19 0.29 0.33 0.01 0.019 

H033   38.4 243.3 204.9 0.32 0.13 0.14 0.9 0.01 0.012 

H033 Inc 191.3 272.3 81 0.31 0.19 0.09 0.33 0.01 0.014 

H033 Inc 234.7 243.3 8.6 0.75 0.54 0.22 0.66 0.01 0.014 

H034   9 701.3 692.3 0.49 0.17 0.25 0.43 0.01 0.025 

H034 Inc 47.8 238.7 190.9 0.3 0.09 0.14 0.38 0.01 0.013 

H034 Inc 49 660.9 611.9 0.54 0.19 0.28 0.48 0.01 0.025 

H034 Inc 133.7 599.3 465.6 0.62 0.22 0.33 0.49 0.01 0.026 

H034 Inc 326.4 561.4 235 0.93 0.34 0.51 0.76 0.01 0.033 

-Au eq and Cu eq are calculated based on Cu eq (%) = ([(%Cu) x (22.0462) x ($2.7) + (g/t/Au) x 
(1/31.1035) x ($1600)+ (g/t/Ag) x (1/31.1035) x ($18) + (g/t/Pd) x (1/31.1035) x ($2600)+ (%Co) x 
(22.0462) x ($17)]) ÷ ((22.0462) x ($lbCu))). Au eq (g/t) = Cu eq (%) x 22.0462 x 31.10348 x $2.7/$1600 
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COMPARING DOUBLEVIEW GOLD’S GRADES WITH THE 

AVERAGES OF SOME BC PORPHYRY MINES 

Now that we’ve looked at how Doubleview Gold’s grades meet certain minimum cut-

offs of some BC mines, lets take a look how the grades stack up with the NI 43-101 averages of 

some operating mines discussed in this report.  Keep in mind that some of these deposits have 

been in production for a very long time and may have started out at much lower average 

grades.  Since porphyry deposit grades typically increase with depth and especially in the 

system’s core, the averages typically also increase over time on the resource’s remaining 

reserves.  Deposits like Highland Valley Copper have been in production since 1962 and its most 

recent NI 43-101 is dated 2013.  Unfortunately, NI 43-101s from decades ago are not readily 

available to compare with so I’m using the most current NI 43-101s. 

COPPER MOUNTAIN 
 -In production since 2011 
-Mineral reserves were generated using the January 1, 2020 mining surface 
 
KEEP IN MIND: In addition to Copper Mountain’s copper, gold and silver, Doubleview Gold 
also has palladium and some cobalt. 
 
GREEN = Doubleview Gold’s grade are equal to or higher than Copper Mountain Mine’s  
                 Measured & Indicated (inclusive of mineral reserves) .23% copper average, 

    .10 g/t gold average or .72 g/t silver average 

 

DDH  Interval  
From 
(m)  

To (m)  
Length 

(m)  
Cu-Eq 

(%)  
Au 

(g/t)  
Cu (%)  

Ag 
(g/t)  

Co (%)  
Pd 

(g/t) 

H008   44 400.7 356.7 0.37 0.18 0.15 0.38 0.01 NA 

H008 Inc 113.6 400.7 287.1 0.42 0.21 0.18 0.43 0.01 NA 

H008 Inc 244.5 400.7 156.2 0.41 0.18 0.2 0.48 0.01 NA 

H008 Inc 269.4 272.4 3 0.51 0.45 0.09 0 0 NA 

H008 Inc 325.8 400.7 75 0.58 0.22 0.31 0.91 0.01 NA 

H009   8.2 70.4 62.2 0.95 0.66 0.29 2.67 0.01 NA 

H009 Inc 8.2 17.4 9.1 5.74 3.93 1.87 17.25 0.05 NA 

H009   209 288 79 0.23 0.08 0.12 0.13 0.01 NA 

H011   15 407.1 392.1 0.47 0.2 0.24 0.7 0.01 NA 

H011 Inc 12 20.4 8.4 0.73 0.2 0.46 2.72 0.01 NA 

H011 Inc 78.3 102.7 24.4 1.23 0.43 0.72 3.15 0.02 NA 

H011 Inc 185 233 48 0.7 0.45 0.25 0.3 0.01 NA 

H011 Inc 263.1 293.8 30.7 1.03 0.45 0.55 1.6 0.01 NA 

H011 Inc 375.1 407.1 32 0.99 0.38 0.58 0.44 0.01 NA 

H012   10 434 424 0.3 0.14 0.13 0.18 0.01 NA 

H012 Inc 151 434 283 0.42 0.21 0.18 0.25 0.01 NA 

H012 Inc 192 434 242 0.46 0.24 0.2 0.27 0.01 NA 
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H012 Inc 272 315 43 1.07 0.67 0.41 0.35 0.01 NA 

H012 Inc 340 356 16 0.99 0.51 0.48 1.25 0.01 NA 

H013   6 340 334 0.22 0.08 0.11 0.3 0.01 NA 

H013 Inc 78 322 244 0.27 0.09 0.14 0.35 0.01 NA 

H013 Inc 112 322 210 0.29 0.1 0.15 0.41 0.01 NA 

H013 Inc 78 151 73 0.39 0.11 0.2 0.57 0.02 NA 

H013 Inc 110 152 42 0.6 0.16 0.32 1 0.02 NA 

H013 Inc 278 320 42 0.44 0.22 0.22 0.36 0 NA 

H016   45.7 416.5 370.8 0.29 0.11 0.14 0.32 0.01 NA 

H016 Inc 56.7 127.5 70.9 0.2 0.07 0.07 0.49 0.01 NA 

H016 Inc 56.7 72.1 15.5 0.49 0.27 0.16 1.42 0.01 NA 

H016 Inc 127.5 189.4 61.9 0.34 0.06 0.21 0.85 0.01 NA 

H016 Inc 155 189.4 34.4 0.5 0.07 0.33 1.34 0.01 NA 

H016 Inc 189.4 212.6 23.2 0.09 0.02 0.04 0.06 0.01 NA 

H016 Inc 212.6 354.9 142.3 0.42 0.2 0.2 0.17 0.01 NA 

H016 Inc 256.2 333.6 77.4 0.67 0.33 0.32 0.25 0.01 NA 

H016 Inc 399 429 30 0.28 0.12 0.13 0.18 0.01 NA 

H017   39.7 470.4 430.7 0.34 0.14 0.17 0.35 0.01 NA 

H017 Inc 39.7 74.5 34.8 0.2 0.08 0.07 0.66 0.01 NA 

H017 Inc 115.5 182.7 67.2 0.13 0.03 0.06 0.28 0.01 NA 

H017 Inc 221 442.4 221.4 0.55 0.24 0.28 0.44 0.01 NA 

H017 Inc 250 338 88 0.68 0.33 0.33 0.36 0.01 NA 

H017 Inc 278 348 70 0.8 0.41 0.38 0.41 0.01 NA 

H017 Inc 355 440.4 85.4 0.51 0.17 0.29 0.54 0.01 NA 

H018   42.1 314 271.9 0.34 0.17 0.15 0.36 0.01 NA 

H018 Inc 94.5 314 219.5 0.39 0.2 0.17 0.41 0.01 NA 

H018 Inc 152.4 314 161.6 0.49 0.25 0.22 0.48 0.01 NA 

H018 Inc 253 307.8 54.8 0.8 0.38 0.39 0.61 0.01 NA 

H019   6.1 434.8 428.7 0.24 0.1 0.12 0.25 0.01 NA 

H019 Inc 44.2 108.5 64.2 0.28 0.18 0.08 0.23 0.01 NA 

H019 Inc 48.4 74 25.6 0.47 0.37 0.11 0.37 0.01 NA 

H019 Inc 246.5 434.8 188.3 0.37 0.13 0.22 0.43 0.01 NA 

H019 Inc 286 434.8 148.7 0.42 0.14 0.26 0.52 0.01 NA 

H019 Inc 342 420.2 78.2 0.57 0.18 0.37 0.85 0.01 NA 

H020   57.5 170.3 112.7 0.12 0.06 0.04 0.1 0 NA 

H020 Inc 113 301.4 188.4 0.33 0.16 0.16 0.11 0.01 NA 

H020 Inc 213.8 299.2 85.4 0.57 0.28 0.29 0.19 0.01 NA 

H020 Inc 217.6 228.8 11.2 0.88 0.51 0.38 0.27 0.01 NA 

H020 Inc 261.5 294.8 33.3 0.92 0.42 0.49 0.35 0.01 NA 

H021   134.9 346 211.1 0.22 0.19 0.11 0.09 0.005 NA 

H021 Inc 236.2 346 109.8 0.33 0.13 0.18 0.33 0.01 NA 

H021 Inc 246.3 343 96.7 0.35 0.13 0.19 0.37 0.01 NA 

H021 Inc 247.7 292.7 45 0.48 0.18 0.27 0.6 0.01 NA 

H022   14.4 505.2 490.8 0.46 0.22 0.22 0.32 0.01 NA 

H022 Inc 45.5 463.8 418.3 0.52 0.25 0.25 0.37 0.01 NA 

H022 Inc 74.2 92.1 17.9 0.46 0.24 0.2 0.63 0.01 NA 
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H022 Inc 125 463.8 338.8 0.57 0.26 0.28 0.35 0.01 NA 

H022 Inc 125 247.3 122.3 0.45 0.26 0.16 0.16 0.01 NA 

H022 Inc 191.9 247.3 55.4 0.6 0.42 0.19 0.16 0.01 NA 

H022 Inc 302.9 421.3 118.4 1 0.41 0.55 0.77 0.01 NA 

H023   24.1 539 514.9 0.42 0.18 0.21 0.46 0.01 NA 

H023 Inc 56.7 470 413.3 0.5 0.22 0.25 0.51 0.01 NA 

H023 Inc 67.9 400.3 332.4 0.57 0.25 0.29 0.55 0.01 NA 

H023 Inc 73.8 117.1 43.3 0.57 0.14 0.35 1.95 0.01 NA 

H023 Inc 73.8 91.9 18.1 0.77 0.25 0.45 2.58 0.01 NA 

H023 Inc 148.3 226.7 78.4 0.7 0.42 0.27 0.49 0.01 NA 

H023 Inc 190.6 225.5 34.9 1.06 0.67 0.38 0.49 0.01 NA 

H023 Inc 270.6 350.7 80.1 1.04 0.43 0.59 0.41 0.01 NA 

H023 Inc 303.3 346.2 42.8 1.22 0.54 0.68 0.47 0.01 NA 

H026   10.6 522 511.4 0.35 0.14 0.19 0.43 0.01 NA 

H026 Inc 10.6 75.5 64.9 0.45 0.17 0.23 1.66 0.01 NA 

H026 Inc 189.8 522 332.2 0.41 0.16 0.22 0.27 0.01 NA 

H026 Inc 189.8 310.5 120.7 0.5 0.22 0.25 0.18 0.01 NA 

H026 Inc 260.9 522 261.1 0.42 0.16 0.24 0.31 0.01 NA 

H026 Inc 482.5 522 39.6 0.57 0.16 0.38 0.54 0.01 NA 

H026 Inc 852.6 917.1 64.5 0.25 0.09 0.13 0.27 0 NA 

H026 Inc 884.9 917.1 32.2 0.34 0.13 0.18 0.27 0 NA 

H028   7.6 427.4 419.8 0.23 0.08 0.12 0.54 0.005 NA 

H028 Inc 99.6 427.4 327.8 0.28 0.1 0.15 0.64 0.006 NA 

H028 Inc 124.9 201 76.1 0.34 0.11 0.21 0.91 0.006 NA 

H028 Inc 320.6 427.4 106.9 0.43 0.2 0.21 0.66 0.01 NA 

H028 Inc 320.6 394.1 73.6 0.48 0.23 0.24 0.81 0.006 NA 

H030   8 596 588 0.36 0.11 0.17 0.36 0.01 0.026 

H030 Inc 38 580.4 542.4 0.37 0.12 0.19 0.39 0.01 0.021 

H030 Inc 73 547.8 474.8 0.41 0.14 0.21 0.43 0.01 0.02 

H030 Inc 121 522.1 401.1 0.47 0.16 0.24 0.51 0.01 0.021 

H031   14.1 706 691.9 0.33 0.11 0.16 0.36 0.01 0.029 

H031 Inc 14.1 509 494.9 0.37 0.13 0.19 0.39 0.01 0.015 

H031 Inc 163.4 522.1 358.7 0.48 0.17 0.26 0.33 0.01 0.019 

H031 Inc 221.5 522.1 300.6 0.53 0.19 0.29 0.33 0.01 0.019 

H033   38.4 243.3 204.9 0.32 0.13 0.14 0.9 0.01 0.012 

H033 Inc 191.3 272.3 81 0.31 0.19 0.09 0.33 0.01 0.014 

H033 Inc 234.7 243.3 8.6 0.75 0.54 0.22 0.66 0.01 0.014 

H034   9 701.3 692.3 0.49 0.17 0.25 0.43 0.01 0.025 

H034 Inc 47.8 238.7 190.9 0.3 0.09 0.14 0.38 0.01 0.013 

H034 Inc 49 660.9 611.9 0.54 0.19 0.28 0.48 0.01 0.025 

H034 Inc 133.7 599.3 465.6 0.62 0.22 0.33 0.49 0.01 0.026 

H034 Inc 326.4 561.4 235 0.93 0.34 0.51 0.76 0.01 0.033 

-Au eq and Cu eq are calculated based on Cu eq (%) = ([(%Cu) x (22.0462) x ($2.7) + (g/t/Au) x 
(1/31.1035) x ($1600)+ (g/t/Ag) x (1/31.1035) x ($18) + (g/t/Pd) x (1/31.1035) x ($2600)+ (%Co) x 
(22.0462) x ($17)]) ÷ ((22.0462) x ($lbCu))). Au eq (g/t) = Cu eq (%) x 22.0462 x 31.10348 x $2.7/$1600 
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GIBRALTER- CONSIDERED AS THE 2nd LARGEST OPEN PIT MINE IN 
CANADA & 4th LARGEST IN NORTH AMERICA 
-Mine operated from 1973 to 1998 then restarted production in 2004  
-Mineral reserves taken from the 2019 Technical Report 

 
The Gibralter Mine’s NI 43-101 has average grades of .25% copper and .26% Cu Eq.  

Although Cu Eq varies with prices, the Gibralter Mine mainly has copper and a little 

molybdenum so it can be used more reliably without recalculating the Cu Eq.   

KEEP IN MND- Doubleview Gold has copper along with gold, silver, palladium and some cobalt 

so only comparing copper values is a little misleading as its rocks are worth a lot more due to 

the other metals.  Comparing only copper values will only indicate how it stacks up in terms of 

copper. 

GREEN = Cu Eq- Doubleview Gold’s Cu Eq% is equal to or higher than Gibralter Mine’s  
                 Measured & Indicated (inclusive of mineral reserves) .26% Cu Eq average 
 
GREEN = Copper -Doubleview Gold’s copper is equal to or higher than Gibralter Mine’s  
                 Measured & Indicated (inclusive of mineral reserves) .25% copper average  

    NOTE- this is not a good indictor since the Hat also has gold, silver, palladium and     
    some cobalt 

 

DDH  Interval  
From 
(m)  

To (m)  
Length 

(m)  
Cu-Eq 

(%)  
Au 

(g/t)  
Cu (%)  

Ag 
(g/t)  

Co (%)  Pd (g/t) 

H008   44 400.7 356.7 0.37 0.18 0.15 0.38 0.01 NA 

H008 Inc 113.6 400.7 287.1 0.42 0.21 0.18 0.43 0.01 NA 

H008 Inc 244.5 400.7 156.2 0.41 0.18 0.2 0.48 0.01 NA 

H008 Inc 269.4 272.4 3 0.51 0.45 0.09 0 0 NA 

H008 Inc 325.8 400.7 75 0.58 0.22 0.31 0.91 0.01 NA 

H009   8.2 70.4 62.2 0.95 0.66 0.29 2.67 0.01 NA 

H009 Inc 8.2 17.4 9.1 5.74 3.93 1.87 17.25 0.05 NA 

H009   209 288 79 0.23 0.08 0.12 0.13 0.01 NA 

H011   15 407.1 392.1 0.47 0.2 0.24 0.7 0.01 NA 

H011 Inc 12 20.4 8.4 0.73 0.2 0.46 2.72 0.01 NA 

H011 Inc 78.3 102.7 24.4 1.23 0.43 0.72 3.15 0.02 NA 

H011 Inc 185 233 48 0.7 0.45 0.25 0.3 0.01 NA 

H011 Inc 263.1 293.8 30.7 1.03 0.45 0.55 1.6 0.01 NA 

H011 Inc 375.1 407.1 32 0.99 0.38 0.58 0.44 0.01 NA 

H012   10 434 424 0.3 0.14 0.13 0.18 0.01 NA 

H012 Inc 151 434 283 0.42 0.21 0.18 0.25 0.01 NA 

H012 Inc 192 434 242 0.46 0.24 0.2 0.27 0.01 NA 

H012 Inc 272 315 43 1.07 0.67 0.41 0.35 0.01 NA 

H012 Inc 340 356 16 0.99 0.51 0.48 1.25 0.01 NA 

H013   6 340 334 0.22 0.08 0.11 0.3 0.01 NA 
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H013 Inc 78 322 244 0.27 0.09 0.14 0.35 0.01 NA 

H013 Inc 112 322 210 0.29 0.1 0.15 0.41 0.01 NA 

H013 Inc 78 151 73 0.39 0.11 0.2 0.57 0.02 NA 

H013 Inc 110 152 42 0.6 0.16 0.32 1 0.02 NA 

H013 Inc 278 320 42 0.44 0.22 0.22 0.36 0 NA 

H016   45.7 416.5 370.8 0.29 0.11 0.14 0.32 0.01 NA 

H016 Inc 56.7 127.5 70.9 0.2 0.07 0.07 0.49 0.01 NA 

H016 Inc 56.7 72.1 15.5 0.49 0.27 0.16 1.42 0.01 NA 

H016 Inc 127.5 189.4 61.9 0.34 0.06 0.21 0.85 0.01 NA 

H016 Inc 155 189.4 34.4 0.5 0.07 0.33 1.34 0.01 NA 

H016 Inc 189.4 212.6 23.2 0.09 0.02 0.04 0.06 0.01 NA 

H016 Inc 212.6 354.9 142.3 0.42 0.2 0.2 0.17 0.01 NA 

H016 Inc 256.2 333.6 77.4 0.67 0.33 0.32 0.25 0.01 NA 

H016 Inc 399 429 30 0.28 0.12 0.13 0.18 0.01 NA 

H017   39.7 470.4 430.7 0.34 0.14 0.17 0.35 0.01 NA 

H017 Inc 39.7 74.5 34.8 0.2 0.08 0.07 0.66 0.01 NA 

H017 Inc 115.5 182.7 67.2 0.13 0.03 0.06 0.28 0.01 NA 

H017 Inc 221 442.4 221.4 0.55 0.24 0.28 0.44 0.01 NA 

H017 Inc 250 338 88 0.68 0.33 0.33 0.36 0.01 NA 

H017 Inc 278 348 70 0.8 0.41 0.38 0.41 0.01 NA 

H017 Inc 355 440.4 85.4 0.51 0.17 0.29 0.54 0.01 NA 

H018   42.1 314 271.9 0.34 0.17 0.15 0.36 0.01 NA 

H018 Inc 94.5 314 219.5 0.39 0.2 0.17 0.41 0.01 NA 

H018 Inc 152.4 314 161.6 0.49 0.25 0.22 0.48 0.01 NA 

H018 Inc 253 307.8 54.8 0.8 0.38 0.39 0.61 0.01 NA 

H019   6.1 434.8 428.7 0.24 0.1 0.12 0.25 0.01 NA 

H019 Inc 44.2 108.5 64.2 0.28 0.18 0.08 0.23 0.01 NA 

H019 Inc 48.4 74 25.6 0.47 0.37 0.11 0.37 0.01 NA 

H019 Inc 246.5 434.8 188.3 0.37 0.13 0.22 0.43 0.01 NA 

H019 Inc 286 434.8 148.7 0.42 0.14 0.26 0.52 0.01 NA 

H019 Inc 342 420.2 78.2 0.57 0.18 0.37 0.85 0.01 NA 

H020   57.5 170.3 112.7 0.12 0.06 0.04 0.1 0 NA 

H020 Inc 113 301.4 188.4 0.33 0.16 0.16 0.11 0.01 NA 

H020 Inc 213.8 299.2 85.4 0.57 0.28 0.29 0.19 0.01 NA 

H020 Inc 217.6 228.8 11.2 0.88 0.51 0.38 0.27 0.01 NA 

H020 Inc 261.5 294.8 33.3 0.92 0.42 0.49 0.35 0.01 NA 

H021   134.9 346 211.1 0.22 0.19 0.11 0.09 0.005 NA 

H021 Inc 236.2 346 109.8 0.33 0.13 0.18 0.33 0.01 NA 

H021 Inc 246.3 343 96.7 0.35 0.13 0.19 0.37 0.01 NA 

H021 Inc 247.7 292.7 45 0.48 0.18 0.27 0.6 0.01 NA 

H022   14.4 505.2 490.8 0.46 0.22 0.22 0.32 0.01 NA 

H022 Inc 45.5 463.8 418.3 0.52 0.25 0.25 0.37 0.01 NA 

H022 Inc 74.2 92.1 17.9 0.46 0.24 0.2 0.63 0.01 NA 

H022 Inc 125 463.8 338.8 0.57 0.26 0.28 0.35 0.01 NA 

H022 Inc 125 247.3 122.3 0.45 0.26 0.16 0.16 0.01 NA 

H022 Inc 191.9 247.3 55.4 0.6 0.42 0.19 0.16 0.01 NA 
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H022 Inc 302.9 421.3 118.4 1 0.41 0.55 0.77 0.01 NA 

H023   24.1 539 514.9 0.42 0.18 0.21 0.46 0.01 NA 

H023 Inc 56.7 470 413.3 0.5 0.22 0.25 0.51 0.01 NA 

H023 Inc 67.9 400.3 332.4 0.57 0.25 0.29 0.55 0.01 NA 

H023 Inc 73.8 117.1 43.3 0.57 0.14 0.35 1.95 0.01 NA 

H023 Inc 73.8 91.9 18.1 0.77 0.25 0.45 2.58 0.01 NA 

H023 Inc 148.3 226.7 78.4 0.7 0.42 0.27 0.49 0.01 NA 

H023 Inc 190.6 225.5 34.9 1.06 0.67 0.38 0.49 0.01 NA 

H023 Inc 270.6 350.7 80.1 1.04 0.43 0.59 0.41 0.01 NA 

H023 Inc 303.3 346.2 42.8 1.22 0.54 0.68 0.47 0.01 NA 

H026   10.6 522 511.4 0.35 0.14 0.19 0.43 0.01 NA 

H026 Inc 10.6 75.5 64.9 0.45 0.17 0.23 1.66 0.01 NA 

H026 Inc 189.8 522 332.2 0.41 0.16 0.22 0.27 0.01 NA 

H026 Inc 189.8 310.5 120.7 0.5 0.22 0.25 0.18 0.01 NA 

H026 Inc 260.9 522 261.1 0.42 0.16 0.24 0.31 0.01 NA 

H026 Inc 482.5 522 39.6 0.57 0.16 0.38 0.54 0.01 NA 

H026 Inc 852.6 917.1 64.5 0.25 0.09 0.13 0.27 0 NA 

H026 Inc 884.9 917.1 32.2 0.34 0.13 0.18 0.27 0 NA 

H028   7.6 427.4 419.8 0.23 0.08 0.12 0.54 0.005 NA 

H028 Inc 99.6 427.4 327.8 0.28 0.1 0.15 0.64 0.006 NA 

H028 Inc 124.9 201 76.1 0.34 0.11 0.21 0.91 0.006 NA 

H028 Inc 320.6 427.4 106.9 0.43 0.2 0.21 0.66 0.01 NA 

H028 Inc 320.6 394.1 73.6 0.48 0.23 0.24 0.81 0.006 NA 

H030   8 596 588 0.36 0.11 0.17 0.36 0.01 0.026 

H030 Inc 38 580.4 542.4 0.37 0.12 0.19 0.39 0.01 0.021 

H030 Inc 73 547.8 474.8 0.41 0.14 0.21 0.43 0.01 0.02 

H030 Inc 121 522.1 401.1 0.47 0.16 0.24 0.51 0.01 0.021 

H031   14.1 706 691.9 0.33 0.11 0.16 0.36 0.01 0.029 

H031 Inc 14.1 509 494.9 0.37 0.13 0.19 0.39 0.01 0.015 

H031 Inc 163.4 522.1 358.7 0.48 0.17 0.26 0.33 0.01 0.019 

H031 Inc 221.5 522.1 300.6 0.53 0.19 0.29 0.33 0.01 0.019 

H033   38.4 243.3 204.9 0.32 0.13 0.14 0.9 0.01 0.012 

H033 Inc 191.3 272.3 81 0.31 0.19 0.09 0.33 0.01 0.014 

H033 Inc 234.7 243.3 8.6 0.75 0.54 0.22 0.66 0.01 0.014 

H034   9 701.3 692.3 0.49 0.17 0.25 0.43 0.01 0.025 

H034 Inc 47.8 238.7 190.9 0.3 0.09 0.14 0.38 0.01 0.013 

H034 Inc 49 660.9 611.9 0.54 0.19 0.28 0.48 0.01 0.025 

H034 Inc 133.7 599.3 465.6 0.62 0.22 0.33 0.49 0.01 0.026 

H034 Inc 326.4 561.4 235 0.93 0.34 0.51 0.76 0.01 0.033 

-Au eq and Cu eq are calculated based on Cu eq (%) = ([(%Cu) x (22.0462) x ($2.7) + (g/t/Au) x (1/31.1035) x 
($1600)+ (g/t/Ag) x (1/31.1035) x ($18) + (g/t/Pd) x (1/31.1035) x ($2600)+ (%Co) x (22.0462) x ($17)]) ÷ 
((22.0462) x ($lbCu))). Au eq (g/t) = Cu eq (%) x 22.0462 x 31.10348 x $2.7/$1600 

 

 



 DATE RELEASED 20 January 2021 
 

72/78 
 

 

This chart below shows select BC porphyry deposits ranked by contained copper.  It only 

shows Measured & Indicated for Imperial Metal’s Red Chris Deposit (in the comparison we 

used all categories- Proven & Probably, Measured & Indicated and Inferred). It is mainly 

included to illustrate copper grades of BC porphyry deposits as averages vary in different parts 

of the world. 

 

President and CEO Mr. Farshad Shirvani stated “I am very pleased with the drill results 

received thus far. The new data has substantially increased the mineralization envelope of the 

Hat porphyry deposit and provides valuable guidance for future exploration. Also, the minor 

metals that occur with the deposit, including silver, cobalt and palladium, are increasingly 

important as metal prices in general appear to steadily be gaining value. We can now interpret 

the Hat deposit relative to porphyry-type deposits worldwide and more particularly British 

Columbia. We believe that as currently defined the apparent dimensions of the Hat make it a 

very important deposit. The 2019 drilling campaign has already confirmed the 3D induced 

polarization data, sustainability extended the deposit footprint, and given us numerous 

exploration targets laterally and at depth.” (02 March 2020 Press Release) 
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CONCLUSION 

Unfortunately, in general most if not all porphyry focused juniors trade at highly 

discounted prices compared to their assets and potential.  Since many mineralized orebodies 

will never become a mine due to location, poor economics, lack of required infrastructure, low 

economies of scale, non-economic grades, size, etc. it’s crucial that one picks a company that 

has a deposit which is most likely going to be of interest to a large mining entity.  The big pay 

off for a junior exploration company and its shareholders lies in a buyout. Since these assets 

are generally extremely undervalued, it creates outstanding opportunities if one finds a 

company that has great potential of being a buyout candidate before the market discovers the 

odds of it happening. 

All the world’s notable porphyry deposits all basically started like Doubleview Gold’s 

Hat project.  The Hat has one of North America’s largest footprints and its grades are already 

greater than or similar to some BC porphyry mines in production.  With the 2018 3D Deep IP in 

hand and the strongest mineralization discovered in the last 2019 drill campaign, the company 

intends to drill some of the deepest targets in its next drill campaign in 2020.  One deep hole 

in the system’s high-grade core could instantly change this small $12 million market 

capitalization exploration company as we currently know it. 

Due to Doubleview Gold’s massive 3.7 km x 2.7 km IP footprint with TWO separate 

anomalies that extend beyond 1250m, the increasing grades at depth recently encountered 

using the deep IP and the imminent unlocking of significantly more tonnage and higher grades 

through drilling, there are many reasons why a major mining company might acquire this 

project once it fits their criteria.   

Doubleview Gold has identified the Hat property contains gold, copper, silver, 

palladium and some cobalt. The world’s hunger for gold and copper is increasing and it hopes 

to help supply some of this demand with its Hat Gold Rich Copper Porphyry.  When comparing 

this project against some of BC’s best porphyry deposits one can see the potential and the 

reasons why many of the biggest mining companies in the world are closely watching the 

company’s progress.  At what point will one have seen enough to make a buyout offer?  Stay 

tuned and hopefully we’ll soon see. 
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Key take-aways and expectations: 
 

• One of North America’s largest footprint 

• The deposit has a sulphide footprint of more than 11 square km (determined by rock 
samples and geological mapping) 

• TWO separate anomalies that extend beyond 1250m on the 3D Deep Induced 
Polarization (IP) 

• Most of the footprint hasn’t been drilled yet 

• The IP done by Hudbay Minerals has been drill-tested and proven, hence will greatly 
increase the odds of locating the system’s high-grade cores and speed up the process 
of defining of the deposit 

• Grades to date are greater than or similar to porphyry deposit currently in production 
in British Columbia  

• The company hasn’t drilled all of its deep targets and hasn’t drilled into the system’s 
high-grade cores 

• There should soon be substantial increases in grades and tonnage with deeper drilling  

• The Lisle deposit remains open laterally and vertically 

• Major mining companies have eyes on the company and the company has received 
many unsolicited calls since the last assays in May 2020 

• Possible buyout candidate after a strategic aggressive round of drilling 

• Located in a very desirable location (in British Columbia, near past producing Golden 
Bear gold mine, a historic mining road passes within 10 km of the property, a lake 
borders the property with a 2nd one nearby, airstrips in the vicinity, the Northwest 
Transmission Line brings electric power to within 120 km and there is an all-weather 
hard surfaced road 95 km east) 

• Very low market capitalization  

• Relatively low float as insiders and a strong group of shareholders own a large portion 
of the shares 

• The resource sector has recently entered a bull market  

• The company owns 100% of the Hat property 

• Drilling to resume approximately mid-July 

• Initial NI 43-101 expected by late 2020 or early 2021 

• The Company intends to drill approximately 30 holes in 2020 

• Substantial price upside potential (possible multiple dollar buyout offer if certain 
milestones are met)  

 
Ticker symbols: DBG (TSX-V), DBLVF (OTC) & A1W038 (GER) 
 
Shares outstanding (not fully diluted): 112,530,922 
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Insider ownership: CEO & associates own approx. 30% of the outstanding shares 
         CEO ownership approx.  23,488,124 (directly) &  
                                                      570,020 (indirectly) 

 

 
Market Capitalization: approx. $12.38 million as of 11 June 2020 (Canadian) 
 
 
 
 

Written by: D4 - “The Spoon-Feeding Shareholder” 
(more reports to follow as developments unfold on Doubleview Gold) 
 
Email contact: D4shareholderreport@gmail.com 
 
Telegram Doubleview Gold chat join link: https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw 
 
Twitter account: 
https://twitter.com/D438558409 
 
My interviews with North Equities (discussing Doubleview Gold): 
22 Aug 2020 - https://www.youtube.com/watch?v=Bk9GQ9BDL_0 
24 July 2020 - https://www.youtube.com/watch?v=kK2oGK2DfXQ 
 

 
Hat Gold Rich Copper Porphyry Information: 
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/ 

Company presentation: 
https://www.doubleview.ca/news-release/powerpoint-presentation/ 
 
Drill intercepts: 
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/ 
 

 
 

mailto:D4shareholderreport@gmail.com
https://t.me/joinchat/QOnCCEwGDjonylYqadPBSw
https://twitter.com/D438558409
https://www.youtube.com/watch?v=Bk9GQ9BDL_0
https://www.youtube.com/watch?v=kK2oGK2DfXQ
https://www.doubleview.ca/hat-gold-rich-porphyry-copper-deposit/
https://www.doubleview.ca/news-release/powerpoint-presentation/
https://www.doubleview.ca/projects/hat-gold-rich-copper-porphyry/drill-results/
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DISCLAIMER/DISCLOSURE: 
 

This report was created for entertainment purposes only by a shareholder of Doubleview Gold so the 
writer is biased.  This report contains assumptions, opinions and interpretations. It was not sponsored in any way 
by companies discussed/mentioned in this report. The writer is not a geologist, has never worked in the mining 
industry and has no formal experience or education in geology. The writer is a self-educated resource enthusiast 
with over 2 decades of investment and research experience in the mining exploration sector.  There are tons of 
different applicable variables when attempting to compare different projects.  This report contains simple 
comparisons/calculations often using assumptions/estimates to demonstrate some of the easily calculated 
potential of Doubleview Gold.  While the writer endeavors to provide accurate information 
(interpretations/deductions/opinions/facts/assumptions/etc.), inaccuracies and omissions can occur.  The writer 
is not an investment advisor, not providing any buy recommendations and not providing any investment advice.  
Any actions/decisions made using anything contained in this report would be done at your own risk.  There is no 
guarantee that Doubleview Gold will succeed. Since this report pertains to a publicly traded company, consult a 
licensed investment advisor before investing. 

 
 This report may contain certain information that constitutes forward-looking statements.  Forward-

looking-statements in this report include, but are not limited to, the opinions and beliefs of the writer. Forward-
looking statements are frequently characterized by words such as "plan", "continue", "expect", "project", 
"intend", "believe", "anticipate", "estimate", "may", "will", "potential", “predict”,” should”, "propose" and other 
similar words, or statements that certain events or conditions "may" or "will" occur. These statements are only 
predictions. Various assumptions were used in drawing the conclusions or making the projections contained in 
the forward-looking statements throughout this report. Forward-looking statements are based on the opinions 
and estimates of the writer at the date the statements were made, and are subject to a variety of risks and 
uncertainties and other factors that could cause actual events or results to differ materially from those projected 
in the forward-looking statements.  Forward-looking statements are made, and are subject to a variety of risks 
and uncertainties and other factors that could cause actual events or results to differ materially from those 
projected in the forward-looking statements. These factors include inherent risks involved in the exploration and 
development of mineral properties, the uncertainties involved in interpreting drilling results and other geological 
data, fluctuating metal prices and other factors described above. The reader is cautioned not to place any reliance 
on anything contained in this report.  You cannot, nor can anyone on your behalf, sue the writer or anyone 
associated with this report for reliance on the contents or information contained within this report.  The reader 
is cautioned to do their own research and the writer is not responsible for any omissions, misinterpretations, 
mistakes or errors.  Contents of this report cannot be reproduced without prior consent or permission. 
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